CLASSIC GROWERS LIMITED

CIN: LO1119WB1992PL.C055908
68 A, “Karnani Estate”, 2nd Floor, 209, A.J.C.Bose Road, Kolkata — 700 017.
Ph. No. (033) 2280-6879, E-mail: classicgf@rediffmail.com

BOARD’S REPORT

DEAR MEMBERS,
Your Director stake pleasure in presenting the 33rd Annual Report together with the Audited Financial

Statements of your Company for the financial year ended March 31, 2025,

FINANCIAL HIGHLIGHTS:

The summarized financial performance of your Company for the financial year ended March 31, 2025
is as under:
(Rs. in Hundreds)

| : _ March31,2025]  March 31,2024
| Revenue from Operations 8449375 41795,52
Other Income 27.15 5.23
Total Income 84520.90 41800.75
Earning Before Interest, Depreciation and Taxes
(EBIDTA) 81131.18 25013.35
Depreciation and Amortization Expenses 186.77 255.39
Finance Costs 0.00 0.00
Profit Before Tax 80944 41 2475796
Total Tax Expense 12700.95 3783.04
Profit After Tax 68243.46 20974.92
' Other Comprehensive Income 0.00 (1L.00
| Total Comprehensive Income 68243 .46 20974.92 |

OPERATIONS:

ing Standards ("Ind AS') 5z prescribed under-
inciples genemlly aceepted in India

The Company achieved a turnover of Rs. 84.52 Lakhs which has been increased by 2.02 times during

the current year as against Rs, 41.80 Lakhs during the previous year.

There have been no material changes and commitments, affecting the financial
which have occurred between the end of the financial year of the Conipan
statement relate and the date of this report and there has been no change in the

STATE OF THE COMPANY'S AFFAIRS:

position of the company
¥ 10 which the finaneial
nature of business.

FY 2024-25 continued to be a very challenging year for global economy and in particular for financial
industry in India in light of volatility in the economy, But our company with significant business
policies & practices increased its turnover by more than 2 times during the FY 2024-25.The overall

state of affairs of the Company keeping in mind the present
finance industry is satisfactory as compare to the previous FY,

global scenario and present health of
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RESERVE FUND:

As per Section 45IC of the Reserve Bank of India (RBI) Act, 1934, the Company has transferred 20%
of its net profit after tax to the RBI reserve fund.

MATERIAL CHANGES AND COMMIT MENTS, IF ANY. AFFECTING THE FINANCIAL
POSITION;

There is no such material change and commitment affecting the financial position of your Company
which have occurred between the end of the financial year of your company to which the financial
statements relate and the date of the report.

CHANGE(S) IN THE NATURE OF BUSINESS, IF ANY:

Your company is engaged in the activity of non-banking and finance and providing of related services,
There is no change in the nature of business during the period under review.

INDUSTRY SCENARIO AND QUTLOOK:

The Financial services form the backbone of a country’s economic growth and development. India has
a diversified financial sector and undergoing rapid expansion led by various factors including policy
support, improving business fundamentals, product and services innovation and target to severe
underpenetrated areas. Credit off-take has been surging ahead over the past decade, supported by strong
economic growth, rising disposable incomes, Increasing consumerism and easier access to credit.

Financial services in India is made up of commercial banks, insurance companies, non-banking
financial corporations (NBFCs), cooperatives, pension funds, mutual funds and other smaller financial
institutions. The banking regulator has recently allowed new entities to be formed, such as payment
banks, small finance banks etc, thereby adding to the form of entities operating in the sector, However,
the sector of financial services in India is primarily the banking sector, and non-banking financial
companies, with commercial banks responsible for more than 64% of the total assets held by the
financial system.

NBFCs in Indija:

NBFCs play a critical role in financial intermediation and promoting inclusive growth by providing
last-mile access of financial services 1o mezt the diversified financial needs of under-banked customers.
NBFCs also provides credit to the micro, small and medium enterprises (MSME) segment and
contributes to financial inclusion,

ii. Opportunities and Threats in respect of company future strategy:

4. Opportunities:
* Adequate capitalization to support medium-term growth plans

" Brand recognition amongst lower and middle-income groups of the society spread across urbyi; semni
urban, and rural areas, gy
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* Operates in underpenetrated business segment with huge growth potential
» Successful track record of catering to the MSME sector
* Initiatives by the Government to further boost MSME sector

b.  Threats:
* Unpredicted Government policy reforms

» Increasing competition from local and global players
» Higher exposure to semi-formal and informal sector

iii. Qutlook:

NBFCs are important constituents of the overall financial sector. There is increasing need of financing
by Indians on the back of favourable demographics, increasing incomes, and growing awareness and
aspirations. NBFCs play an important role in promoting inclusive economic growth by extending low-
cost credit to informal and smaller micro, small and medium enterprises (MSMEs) and underserved
retail customers, which are the backbone of India’s growth story.

NBFCs contribute significantly to economic development through mobilisation of resources, capital
formation, provision of long-term credit and specialised credit. employment generation. the
development of financial markets, and driving consumption demand in the economy. Based on a deep
understanding of the sector and know-how of the local market, NBFCs have driven credit growth in
unorganised markets, where banks have traditionally been unwilling to lend, They have developed
efficient loan processing capabilities and digital capabilities to boost sales productivity. By customizing
products to match customer needs, enriching customer interactions and deepening customer
relationships, NBFCs have emerged as the preferred lender in such markets.

iv. Internal Control System:

Being in the Non-Banking Finance business, the Company realises that adequate internal controls and
standardising operational processes is the key to protect assets and business efficiency. The Company
has established strong and well embedded internal control procedures commensurate with its size and
operations. The internal financial controls have been developed and implemented at each business
process across the Company ensuring strict adherence and compliance with statutes and laws, Checks
& balances and control systems have been established to ensure that assets are safeguarded, wilized
with proper authorization and recorded in the books of account.

The Company aims to further strengthening its due diligence, audit process, evaluation and the
exposure matrix for all the NBFCs pariners. Internal controls also include regular monitoring of
operational expenditure with an endeavour 1o bring it down through improved efficiencies. The efficacy
and adequacy of internal controls and their execution are driven by the ethos of striving for constant
improvement. The Company's Audit Committee reviews the internal control system and looks into the
observations of the statutory and internal auditors, This includes review of policies and procedures
adopted by the Company for ensuring the orderly and efficient conduct of its business and fixing
responsibility against all the controls, The design assessment was followed up by the map.p‘ﬁg at:
testing of the controls across processes and redressal of any deviations in business ﬂperaﬁoﬁﬁ E:ﬁ'lhl

Y E
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Audit function provide reasonable assurance regarding the effectiveness and efficiency of operations,
safeguarding of assets, reliability of financial records and reports and compliance with applicable laws
and regulations.

DIVIDEND AND RESERVES:

Due to plough back the profit in the current year, no dividend is being recommended. The provisions of
Section 125(2) of the Companies Act. 2013 do not apply as there was no dividend declared and paid
last year,

During the period under review. no amount was transferred to General Reserve.

SHARE CAPITAL:

During the financial year under review, there is no change in the capital structure of the Company and
accordingly the issued, subscribed and paid up share capital of your Company stood at Rs.
6.00,00,000/~ (Rupees Six Crores Only) comprising of 60,00.,000 (Sixty Lakhs) number of Equity
shares of Rs.10/- each fully paid up as on March 31, 2025,

The Company had not issued any equity shares with differential rights as to dividend, voting or
otherwise and neither issue any shares (including sweat equity shares) to employees of the Company
under any scheme, raise any funds through preferential allotment or through qualified institutions
placenient. Further, there are no shares lying in the suspense account during the period under review.

MATERIAL DEVELOPMENT IN HUMAN RESOURCES INDUSTRIAL RELATIONS:

During the financial year under review, industrial relations remained cordial. Employees’ competencies
and skills were enhanced by exposing them to several internal and external training programmes.
Various measures were laken to improve motivation level of emplovees. Additional efforts are
continued to be implemented with a view to obtain commitment and loyalty towards the organization.

CREDIT RATING:

The Company had not issued any debt instrument/securities or run any fixed deposit programme or any
scheme or proposal involving mobilization of funds. whether in India or abroad during the period of
review. Thus, the question of obtaining external credit rating of the Company for the instruments stated
above does not arise.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Information as required under the provisions of sub-section (3)(m) of Section 134 of the Companies
Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules. 2014, details relating to
Conservation of Energy, Technology Absorption and Foreign Exchange Eamnings and Outgo are not
applicable.

BOARD OF DIRECTORS’ & KEY MANAGERIAL PERSONNEL
As on March 31, 2025, the Board comprises of six Directors namely Shri Rabindra Goyal
00532125), Chairman and Managing Director (Executive), Shri Sandeep Agarwal (DIN: 00

TRO1IC )
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Director (Non-Executive), Smt Sanjana Agarwal (DIN: 01382460), Director (Non-Executive), Smt
Shivani Gupta (DIN: 00177455), Director (Non-Executive), Mrs, Nupur Somani (DIN: 09604391 Non-
Executive Independent Director, Mr. Pawan Kumar Tiwari (DIN: 03642702). Non-Executive
Independent Director.

KEY MANAGERIAL PERSONNEL (KMPs):

Shri Rabindra Goyal (DIN: 00532125),Chairman and Managing Director, Shri Sanjay Agarwal, Chief
Financial Officer and Sri Surya Prakash Maheshwari, Company Secretary are the Whole-time Key
Managerial Personnel (KMPs) of the Company as on Financial Year ending March 31, 2025.

a. Changes in Directors and Key Managerial Personnel

During the year under review, following changes took place in the composition of the Board of Directors
& Key Managerial Personnel of your Company: -

o Mr. Koushik Sharma (DIN: 06884957) has tendered his resignation from the post of the
Independent Director before the expiry of his term w.e.f. 28.09.2024. The Board has accepted
his resignation.

e Mr, Pawan Kumar Tiwari (DIN: 03642702) was appointed as an Additional Non-Executive
Independent Director, not liable to retire by rotation w.e.f. 30.08.2024 for a period of 5 years.

* Ms, Sangeeta Roy has tendered her resignation from the post of the Company Secretary w.e.f.
31.05.2024. The Board has accepted her resignation.

s Mr. Surya Prakash Maheshwari was appointed as the Company Secretary of the Company w.e.f
18" June, 2024,

During the year under review, there has been no other change in the Key Managerial Personnel of the Company.

b. Directors retirement by rotation

Mrs. Shivani Gupta (DIN 00177455) would retire by rotation and being eligible. offers themselves for re-
appointment.

¢. Declaration of Independent Directors

All Independent Directors of the Company have given declarations that they meet the criteria of independence as
laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The Independent Directors have complied with the Code for
Independenit Directors prescribed in Schedule IV to the Act. The Independent Directors have also complied with
a Code of Conduet for Directors and Senior Management Personnel,

d. Fit and Proper Criteria & Code of Conduct

All the Directors meet the fit and proper criteria stipulated by the Company, All the Directors and Senior
Management of the Comipany have affirmed compliance with the Code of Conduct of the Company.
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DETAILS OF BOARD MEETINGS:

The Board meets at regular intervals to discuss and decide on Company / business policy and strategy
apart from other Board business, However, in case of a special and urgent business need, the Board's
approval is taken by passing resolutions through circulation, as permitted by law, which are confirmed
in the subsequent Board meeting.

During the year, 11 (Eleven) Board meetings were held viz. 26.04.2024, 29.05.2024, 31.05.2024,
18.06.2024, 13.08.2024, 20.08.2024, 27.08.2024, 30.08.2024, 28.09.2024, 14.11.2024 and 14.02.2025.
The maximum time gap between any two consecutive meetings did not exceeds the prescribed time
limits.

COMMITTEES OF BOARD:

The Committees of the Board as per Companies Act, 2013 are as under:
*  Audit Committee
¢ Nomination and Remuneration Commitiee
e  Stakeholders Relationship Committee

The details of composition of the Committees of Board of Directors are as under:-

a.  Audit Committee

During the period under review, the Audit Committee had met four times i.e. 26.04.2024. 13.08.2024.
14.11.2024 & 14.02.2025,

The details of compesition of the Audit Committee are as under:-

Sl No. | Name Chairman/ Members
1. Smt. Nupur Somani Chairperson
2. Shri Sandeep Agarwal Member
3 Shri Rabindra Goyal Member

All the recommendations made by the Committee are duly accepted and approved by the Board of
Directors.

b. Nomination & Remuneration Commitiee

The Nomination & Remuneration Committee had met two times during the vear i.e. on 18.06.2024,
30.08.2024. The details of composition of the Nomination & Remuneration Committee are as under:-

S1. No. | Name Chairman / Member
I Smt. Sanjana Agarwal Chairperson

2, Smt. Nupur Somani Member

3. Shri Pawan Kumar Tiwari Member
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b. Stakeholder Relationship Committee Meeting

The Stakeholder Relationship Committee Meeting had met two times during the year i.e. on 29.05.24
and 14.11.24. The details of composition of the Nomination & Remuneration Commiitee are as under:-

S1. No. | Name Chairman / Member
5 Smt. Sanjana Agarwal Chairman
v Smt. Nupur Somani Member
3. Shri Sandeep Agarwal Member

VIGIL MECHANISM / WHISTLE BLOWER POLICY

In compliance with provisions of Section 177(9) and (10) of the Companies Act, 2013 read with Rule 7
of the Companies (Meetings of Board and its Powers) Rules, 2014 and Regulation 22 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Company has framed a Vigil
Mechanism / Whistle Blower Policy to deal with unethical behaviour, actual or suspected fraud or
violation of the Company’s code of conduct or ethics policy, if any. The Company has also provided
adequate safeguards against victimization of employees and Directors who express their concerns. The
Company has also provided direct access to the chairman of the Audit Committee on reporting issues
concerning the interests of co-employees and the Company. During the year under review, no personnel
had been denied access to the Audit Committee.

BUSINESS RESPONSIBILITY REPORT:

In terms of Regulation 34(2)f) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, top 1000 listed entities based on market capitalization (calculated as on March 31 of
every financial year) is required to include Business Responsibility Report describing the initiatives
taken by the Company from an environmental, social and governance perspective, in the format
specified by SEBI with effect from December 26, 2019 and other than top 1000 listed entities may
include the report on voluntary basis. The Company falls under other than top 1000 listed entities and
the preparation of the report is not mandatory.

DIRECTORS” RESPONSIBILITY STATEMENT:
In aceordance with the provisions of Section 134(3)(c) read with Section 134(5) of the Companies Act,
2013 and based on the information provided by the Management, the Board of Directors report that:
(i)  In the preparation of the annual accounts for the financial year ended March 31, 2025, the
applicable accounting standards read with requirements set out under Schedule 111 to the Act.
have been followed and there are no material departures from the same;

(1)  The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent except as otherwise stated in the
Notes to Financial Statements so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2025 and of the profit of the Company for the year ended on that
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(iif) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

(iv) The Directors have prepared the annual accounts for the financial vear ended March 31, 2025
on a ‘going concern’ basis;

(v)  The Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively; and

(vi) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

COMPANY'S POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION:

Pursuant to provisions of Section 178(3) of the Companies Act, 2013 and Regulation 19 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company based on the recommendation of the Nomination and Remuneration Committee. has
formulated a Remuneration Policy,

The Remuneration Policy of the Company, inter alia, includes the aims and objectives, principles of
remuneration, guidelines for remuneration to Executive Directors and Non-Executive Directors, fixed
and variable components in the remuneration package, criteria for identification of the Board Members
and appointment of senior management.

The criteria for identification of the Board Members including that for determining qualification,
positive attributes, independence ete. are summarily given hereunder:

® The Board member shall possess appropriate skills, qualification, characteristics and experience.
The objective is to have a Board with diverse background and experience in business,
government, academics, technology, human resources, social responsibilities, finance, law ete.
and in such other areas as may be considered relevant or desirable to conduct the Company’s
business in appropriate manner.

» Independent Director shall be person of integrity and expertise and experience and/or someone
who the Committee/Board believes could contribute to the growth/philosophy/strategy of the
Company.

* In evaluating the suitability of individual Board Members, the Committee takes into account
many factors, including general understanding of the Company’s business dynamics. global
business, social perspective, educational and professional background and personal
achievement.

* Director should possess high level of personal and professional ethics. integrity and vaiues} _Ha! WA
She should be able to balance the legitimate interest and concern of all the Cump&nﬁp G
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stakeholder in arriving at decisions, rather than advancing the interest of a particular
constituency.

* Director must be willing to devote sufficient time and energy in carrying out their duties and
responsibilities effectively. He/ She must have the aptitude to critically evaluate management's
working as a part of a team in an environment of collegiality and trust.

¢ The Committee evaluates each individual with the objective of having a group that best enables
the success of the Company’s business and achieves its objectives.

PARTICULARS OF LOANS, GUARANTEE AND INVESTMENTS:

The Company has granted loans and made investments in the normal course of business but the same is.
not covered under the provisions of Section 186 of the Companies Act, 2013 as the Company is Non-
Banking financial company within the meaning of the provisions of Section 186(11) of the act.

DETAILS RELATING TO MATERIAL VARIATIONS:

Disclosures regarding material variations as specified in Regulation 32(1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is not required to be furnished as no such
events took place during the year.

RISK MANAGEMENT:

Risk management is the process of identification, assessment and prioritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of
unfortunate events or to maximize the realization of opportunities. The Company has a well-defined
process to ensure risks are identified and steps to treat them are put in place at the right level in the
management.

In terms of the requirements of the Companies Act, 2013 and Regulation 17(9) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, the Company has developed and
implemented the Risk Management Policy. The Company has taken adequate measures to mitigate
various risk encountered. There are no risks which in the opinion of the Board threaten the existence of
the Company. However, some of the risks which may pose challenges are set out in the Management
Discussion and Analysis Report which forms a part of this report.

HUMAN RESOURCE:
Company’s industrial relations continued to be harmonious during the period under review. The human
resource philosophy and strategy of your Company have been designed to attract and retain the best
talent, creating a workplace environment that keeps employees engaged, motivated and encourages
innovation. Your Company has qualified and talented human resources at all levels of operation, It has
put concerted efforts for continuous leaming and training to ensure that strong and credible leadership
is developed.

CORPORATE SOCIAL RESPONSIBILITY:
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The provisions relating to spending towards Corporate Social Responsibility activities are not
applicable to the Company.

PARTICULARS OF EMPLOYEES:

Disclosure pertaining to remuneration and other details as required under Section 197 of the Companies
Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and the prescribed particulars of remuneration of employees pursuant to Section
134(3)(q) and Section 197(12) read with Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Amendment Rules, 2016, are given in Annexure - A to the Board's Report
and forms part of this report.

RISK AND CONCERN:

Risk management is the continuing process to identify, analysis, evaluate and treat loss exposures to
monitor risk control and financial resources to mitigate the adverse effects of loss. In today's complex
business environment, effective risk management is critical to suecess of any business. The Company
has a risk management team, which periodically evaluating the risks associated with the business and
taking necessary initiatives to minimize its impact. This also helps the Company in taking business
decisions with balanced risks and rewards comparison. The risk management framework ensures
compliance with the requirements of relevant Regulations under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

FAMILIARIZATIONS PROGRAMME FOR IDs":

In terms of Regulation 25(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company has in place a system of conducting the Familiarization Programme for
Independent Director to familiarize them with their roles. rights, responsibilities in the company, nature
of the industry in which the company operates, business model of the company, etc., through various
initiatives. The said policy is uploaded on the Company's website at www.classicgrowers.in

During the FY 2024-25, the Company had conducted two familiarization programme for Independent
Directors of the Company.

PREVENTION OF INSIDER TRADING:

In terms of Regulation 8(1) of SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended
from time to time (the “Regulations”), the Board of Directors had framed the “Code of Practices and
Procedures for Fair Disclosure of Unpublished Price Sensitive Information™ and in terms of Regulation
9(1) of SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time (the
“Regulations™).a new “Code of Conduct to Regulate, Monitor and Report Trading by Designated
Persons and Immediate Relatives of Designated Persons” is hereby framed.

All Board of Directors and the designated employees have confirmed compliance with the applicable
Code during the financial year.

BOARD EVALUATION:
The Board of directors has carried out an annual evaluation of its own performance, Board co N
and individual directors pursuant to sub-section 3(p) of Section 134 of the Companies Act, 20 3 ﬂqﬁ}«
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the corporate governance requirements as prescribed by Securities and Exchange Board of India
("SEBI”) under Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015,

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on
the basis of the criteria such as the Board composition and structure. effectiveness of board processes,
information and functioning etc.

The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of the ¢ritena such as the composition of committees, effectiveness of committee
meetings cte. The eriteria for evaluation of Directors inter alia includes factors such as engagement,
strategic planning and vision, team spirit and consensus building, effective leadership, domain
knowledge, management qualities. team work abilities, achievements, understanding and awareness,
integrity, ethics, value and openness.

The Board and the Nomination and Remuneration Committee (“NRC") reviewed the performance of
the individual directors on the basis of the criteria such as the contribution of the individual director 1o
the Board and committee meetings like preparedness on the issues to be discussed, meaningful and
constructive contribution and inputs in meetings ete. In addition, the Chairman was also evaluated on
the key aspects of his role.

In a separate meeting of Independent Directors held on February 14, 2025 performance of non-
independent directors, performance of the board as a whole and performance of the Chairman was
evaluated, taking into account the views of executive directors and non-executive directors. The matter
was also discussed in the board meeting held on February 14, 2025 at which the performance of the
Board, its committees and individual directors was discussed. The performance of Independent
Directors has been evaluated based on the guidelines as provided under Schedule IV of the Companies
Act, 2013, The evaluation of the Independent Directors was carried out by the entire Board except by
the Director being evaluated. The directors were satisfied with the evaluation results, which reflected
the overall engagement of the Board and its Committees with the Company.

SUBSIDIARY, JOINT VENTURES AND ASSOCIATES COMPANIES:

The Company does not have any subsidiaries or joint ventures. The Company has associates, As per the
provisions of Section 129(3) of the Companies Act. 2013, a statement containing the salient features of
the financial statements of the Company's associates in Form AOC-1 is attached 1o the financial
statements of the Company, No company ceased to be its joint venture or associate company during the
period under review.

DEPOSITS:

During the year under review. the Company has not accepted any deposit within the meaning of
Sections 73 and 74 of the Companies Act, 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time bging i,
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DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS AND TRIBUNALS:
No significant and material order has been passed by the regulators or courts or tribunals impacting the
going concern status and Company’s operation in future.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR
STATUS AS AT THE END OF THE FINANCIAL YEAR

There are no application made or any proceedings initiated / pending under the Insolvency and
Bankruptcy Code, 2016 during the period under review.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF.

The Company had not approached to the Banks and Financial Institation for One Time Settlement
(OTS) for loan taken by it from them during the period under review.

INTERNAL CONTROL AND AUDIT:

The Company has an Internal Control System, commensurate with the size, scale and complexity of its
operations, The scope and authority of the Internal Audit function is defined in the Internal Audit
Manual. The Company has appointed M/s. Agarwal K & Associates as an internal auditor.

The MD and CFO certification provided in the Annual Report discusses the adequacy of the
Company’s Internal Control System.

INTERNAL FINANCIAL CONTROL SYSTEM:

The Company has in place adequate internal financial controls with reference to financial statements,
During the year, such controls were tested and no reportable material weaknesses in the design or
operation were observed.

AUDITORS AND AUDITOR'S REPORT:

STATUTORY AUDITORS
At the 30" Annual General Meeting (AGM) of the Company held on the 29" September, 2022, M/s.

Dokania S. Kumar & Co., Chartered Accountants, having (Firm Registration No. 322919E) allotted by
The Institute of Chartered Accountants of India (ICAI) were appointed as Statutory Auditors of the
Company to hold office for a term of 5 (Five) years from the conclusion of 30"AGM till the conclusion
of the 35" AGM of the Company.

The Company has received a letter from the Statutory Auditors pursuant to the provisions of Section
139 of the Companies Act, 2013 confirming that their appointment will be within the prescribed limits
under the Companies Act, 2013 and that they are not disqualified for the said appointment.

The Companies Amendment Act, 2017 has omiited the requirement of ratification of the appointment
of statutory auditors at every Annual General Meeting with effect from May 7. 2018. Hence :he
ratification of appointment of Statutory Auditors at the ensuing 32™ Annual General Mce}»@ ﬁ’

required. I "'.: | gi ! :-I 2 \
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The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call
for any further commenis.

Further. the Statutory Auditors have not reported any incident of fraud w/'s 143(12) of the Companies
Act 2013, during the year under review.

COST RECORDS
The Company is not required to maintain cost records as per the provisions of Section 148(1) of the

Companies Act, 2013 (*the Act™),

SECRETARIAL AUDITOR
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies

(Appointment and Remuneration of Managenal Personnel) Amendment Rules, 2016, the Board has
appointed M/s. BA & Associates, Prop. Mr. Bijay Agarwal a Practicing Company Secretary, to conduct
Secretarial Audit for the financial year 2024-25. The Secretarial Audit Report for the financial year
ended March 31, 2023 is annexed herewith marked as Annexure- C to this Report.

Observation and Board's comment on Secretarial Audit Report’s Observation.

The Secretarial Auditors” Report doesn’t contain any qualification. The same is attached herewith
alongwith the Board's clarification as Annexure - D.

INTERNAL AUDITORS

M/s. Agarwal K & Associates, by profession a Chartered Accountant in whole time practice
(Membership No, 300003), Kolkata holds office as the Internal Auditors of the Company. The
company has received a letter from them to the effect that their re-appointment, if made, would be
within the prescribed limits under the Companies Act, 2013 and they are not disqualified for re-
appuintment.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

According to the provisions of Section 188 read with Section 2(76) of the Companies Act, 2013, all
transactions entered with Related Parties during the financial year 2024-25 were on arm’s length basis
and were in the ordinary course of business.

All Related Party Transactions are placed before the Audit Committee for approval, Prior omnibus
approval of Audit Committee is obtained for the transactions which are of a foreseen and repetitive
nature. The transactions entered into pursuant to emnibus approval so granted along with a statement
giving details of all related party transactions is placed before the Audit Committee.

Your Directors draw attention of the members to Note 25 to the financial statement which sets out
related party disclosures, SaDWEN
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TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

During the year under review, no amount had been transferred to Investor Education and Protection
Fund (1EPF) as no amount was due and payable.

DISCLOSURE _UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
PREVENTION. PROHIBITION & REDRESSAL) ACT. 2013:

Your Company has always believed in providing a safe and harassment free workplace for every
individual working in the Company. Your Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment.

In accordance with “The Sexual Harassment of Women at Workplace (Prevention. Prohibition and
Redressal) Act, 2013” and in order to provide for the effective enforcement of the basic human right of
gender equality and guarantee against sexual harassment and abuse, more particularly against sexual

harassment at work places, your Company has constituted an Internal Complaint Commitiee and
adopted a policy on Prevention of Sexual Harassment at Workplace, The policy aims to provide the
effective enforcement of basic human right of gender equality and guarantee against sexual harassment
and abuse. Your Company hereby declares that it has complied with provisions relating to the
constitution of Internal Complaints Committee of Woman at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

During the year. there was no complaint lodged with the Internal Complaint Committee, formed under
“The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013",

ANNUAL RETURN:

Pursuant to the provisions of Section 134(3)(a) and Section 92(3) of the Companies Act, 2013, the draft
Annual Return of the Company for the Financial Year ended March 31, 2025 is uploaded on the
website of the Company at http://classicgrowers.in. The final Annual Return shall be uploaded in the
same web link after the said Annual Return is filed with the Registrar of Companies, West Bengal.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Management Discussion and Analysis Report for the year under review, as stipulated under Regulation
34(2)(e) of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 is presented in
a separate section forming parnt of the Annual Repont.

CORPORATE GOVERNANCE;

The Corporate Governance report under regulations of the SEBI (LODR). 2015 are not applicable to.

the Company. X
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COMPLIANCE OF SECRETARIAL STANDARDS:

The Company complies with all applicable secretarial standards as issued and notified by Institute of
Company Secretaries of India.

STATUTORY DISCLAIMER:

The Company is having a valid Certificate of Registration dated February 27, 1998 issued by RBI
under Section43-IC of the RBI Act. However, RBI does not accept any responsibility or guarantee
about the present position as to the financial soundness of the Company or for the correctness of any of
the statements or representations made or opinions expressed by the Company and for repayment of
deposits / discharge of liabilities by the Company

FORWARD LOOKING AND CAUTIONARY STATEMENTS:

Certain statement in this Report concerning to our growth prospects, particularly those which relate to
Management Discussion & Analysis Report, describing the Company's objectives, projections,
estimates, expeciations or predictions may be ‘forward looking statements’ within the meaning of
applicable laws and regulations, Actual results could however differ materially from those expressed or
implied. The risk and uncertainties relating to these statements include, but are not limited to, important
factors that could make a difference to the Company’s operations such as global and domestic demand-

supply conditions, interest rates, changes in Government regulations and tax structure, economic
developments within India and other factors such as litigation and industrial relations. The Company
does not undertake to update any forward looking statements that may be made from time to time by or
on behalf of the Company.

RBI REGULATIONS

The Company has complied with the applicable regulations of RBI.

REPORTING OF FRAUD BY THE DIRECTOR

The Board hereby informs that there was no such reporting made by the Auditors in their Report for the
Financial Year ended 31st March, 2025.

OTHER DISCLOSURES

e During the year under review, the Company has not obtained any registration / license /
authorisation, by whatever name called from any other financial sector regulators.
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¢  Your Company has complied with Maternity Benefits Act, 1961.
¢ The Company has not defaulted in repayment of loans from banks and financial institutions and
interest therein.

DISCLOSURE REQUIREMENTS FOR CERTAIN TYPES OF AGREEMENTS BINDING LISTED
ENTITIES UNDER REGULATION 30A(2) OF LISTING REGULATIONS

There are no agreements entered into by the shareholders. promoters, promoter group entities, related
parties, directors, key managerial personnel, employees of the Company, among themselves or with the
Company or with a third party, solely or jointly, which, either directly or indirectly or potentially or
whose purpose and effect is to, impact the management or control of the Company or impose any
restriction or create any liability upon the and there are no material departures.

Such accounting policies have been selected and the Company as on the date of notification of clause
3A 1o Para A of Part A of Schedule 111 of Listing Regulations.

WEB-LINKS:
The Company is currently in talks with its website developers for updating of web-links on Company
website so as to make the statutorily mandatory information available to its stakeholders.

APPRECIATION:

Your Directors place on record their sincere appreciation for significant contribution made by
employees of the Company at each level, through their dedication. hard work and commitment. The
Board places on record its appreciation for the continued co-operation and support extended to the
Company by various Banks, Financial Institutions, Stock Exchanges, NSDL and CDSL. Vendors,
Customers, Consultants, Central and State Government bodies, Dealers, and other Business Associates.
The Board deeply acknowledges the trust and confidence placed by the consumers of the Company
and, above all, the shareholders.

For and on behalf of the Board
Registered office
68A Karnani Estate, 2" Floor
209 AJC Bose Road. Kolkata — 700017

Date: 29/08/2025
L ‘r‘vf s’n.."hd..ub _ﬁ@a.zu_c-ﬂ_
Rabindra Goyal Sandeep Agarwal
Managing Director Director

(DIN: 00532125) (DIN: 00557801)
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ANMNEXURES TO THE BOARDY'S REPORT

Annexure-A

DISCLOSURE IN DIRECTORS' REPORT PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013
READ WITH RULE 5(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL

PERSONNEL) AMENDED RULES, 2016:

Requirements

The ratio of the remuneration of each director to
the medion remuneration of employees of the
Company for the financial year

The percentage increase in remuneration of each
director, Chief Financial Officer and Company
Secretary in the financial year

The percentage increaser in  the medion
remuneration of employees in the financial year
The number of permanent employees an the
rolls of Company

Avernge percentilé increase already made in the
salaries of employees other than the managerial
personnel in the last FAoanciol year and its
comparison with the percentage increase in the
managerial remuneration  and  Justification
thereaf and poini out if there are any
exceptional circumstances for increase in the
managerial remuneration

Affirmation that the remuneration is as per the
remuneration policy of the Company

Diselosure
MName of the Director Ratio
Shri Rabindra Goval 1.83%

I. Apart from Managing Director, no director is in receipt of any
remuneration from the Company.

2, Sitting Fees paid to the Directors have not been considered as
remuneration.

3 Figures have been rounded of T wherever necessary,

Shri Rabindra Goyal NIL
Shri Sanjay Agarwal N.A.
St Surya Prakash Mabeshwir NIL

in the fnancinl vear, there wns no increase in the median
remuneration of emplovess.

There were 3 permanent employees on the rolls of the Company as
on March 31, 2025,

Average percentage increase made in the salaries of employess
other than the managerial personnel in the financial vear 2024-25:
NIL

Average percentage increase in the salaries of managerinl personng
in the financial year 2024-25: NIL

It is hereby affirmed that the remuneration paid to Directors, Key
Managerial Personnel and other Employees is as per the
Nomination and Remuneration Policy of the Company.
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Statement containing list of top 10 emplovees pursuant to Section 197(12) of the Compames Act, 2013

read with Rule 5(2) and (3) of the Companies (Appointment and Remuneration of Managerial
Personnel) Amendment Rules, 2016 in respect of emplovees of the Company and Directors is furnished

hereunder:
Mamae Diesignation / Hemuneration  Natureof  Qualific Experienc  Age e of ;11 %ol
Nolure of Reeeived (in Employ  ation ¢ (in {im commencement of  employment  Equity
Dinties R jper rment and viary) veirs}  emplovment held and Shires
armum) other Desipnation hald by
lerms the
employee
in the
Compuny
Mr Munuging 360,000  Asper  B.Com 2l 57 01032004 NIL 4.34
Rabindm Director Board's
Gioyal Resalutio
n subject
1o
appraval
of
shirehold
ers
Mr. Sanjay  Chiel’ 276,000 Permane B.Com [ 59 01042019 NIL 0.09
Agparwal Financial nl
Officer (CFO)
Mr. Surya Company 1.30.933 Permane  ACS 1 35 18/06:2024 Deptex I
Prokush Secretity (C5) nt (Indin) Ltd-
Maheshwari ’ oS
Notes:

1) The employees have adequate experience to discharge responsibilities assigned to them.
2) The details of the related parties are enumerated in notes to the financial statements.

Registered office For and on behalf of the Board
68A, Karnani Estate, 2 Floor

209, AJC Bose Road, Kolkata— 700 017
Dite: 29/08/2025

L‘!‘:‘“‘t "-:'ﬂf"’*{ S, Sardee g@m‘m’*

Rabindra Goyal /"~ H’_‘ Sandeep Agarwal
Managing Director | . L=y :) Director
(DIN: 00532125) ﬂ/ (DIN: 00557801)
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BA & ASSOCIATES l}s

Company Secretaries, ..overyececeoniopsiicecins it s
16714, Abdul Hamid Streer, 6th Floor, Room No.6E Kolkata-700069 (W, B. J
Tel: 033 4601 8006 || E-Mail: agarwalv/18@email com

[Pursuant to Regulation 34(3) and Schedule-V, Para-C, Clause (10)(i) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)]

To:

The Members,

CLASSIC GROWERS LTD

68A, Karnani Estate, 2nd Floor,
209, A ] C Bose Road,

Kolkata-700017. West Bengal

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of ‘CLASSIC GROWERS LTD (CIN: Lo1119wWB1 992PLC055908)', having its registered office
at 268A, Karnani Estate, 2nd Floor, 209, A | C Bose Road, Kolkata-700017, West Bengal, India
(hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of
issuing this Certificate, in accordance with Regulation 34(3) read with Schedule-V, Para-C, Clause 10(H)
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

In our opinion and to the best of my information and according to the verifications lincluding Directors
Identification Number (DIN) status at the portal of ministry of Corporate Affairs viz. WWW.Mca,gov.in| as
considered necessary and explanations furnished to us by the Company and its officials, we hereby
certify that none of the Directors on the Board of the Company as stated below for the financial year
ended on 31st March, 2025 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or
any such other Statutory Authority.

—_

SLNo. | Name of Director DIN Date of
Appointment in
Company
L Rabindra Goyal (MD) 00532125 01/03/2004
2. Sandeep Agarwal (D) 00557801 06/08/1999
3. Sanjana Agarwal (D) 01382460 15/07/2004
4. Shivani Gupta (D) 00177455 09/03/2023
3. Pawan Kumar Tiwari (1D) 03642702 30/08/2024
6. Nupur Somani (1) 09604391 01/03/2024

P.T.O.
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Ensuring the eligibility of for the appointment/ continuity of every Director on the Board js the
responsibility of the Management of the Company. Our responsibility is to express an opinion on these
based on our verification. This certificate is neither an assurance as to the future viability of the

Company nor of the efficiency or effectiveness with which the management has conducted the affairs of
the Company,

For, BA & Associates

e (Company Secretaries)
7SN
.'l.:r -' . Jl.'." A
ey / N
(<[ Agse asewsch
||I-|I|;:|. '|,.. -
\ BIJAY AGARWAL
(Proprietor)
ICS1C. P. No.: 13549
Date: 29/08/2025 Membership No.: F10323

Place: Kolkata [ICST UDIN: F010323G0011 11808)



BA & ASSOCIATES

(Company Secretaries)
1 Abdul Hamid Street (British India Street)
bth Floor, Room No, 6, Beside Deewars Garage
Kolkata- 700069, West Bengal
Mob: 96810 21295, Office: 033 4601-8006

Form No.MR-3
Secretarial Audit Report
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2025

[Pursuant to Section 204(1) of the Com panies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

Ta,
The Members,

Classic Growers Lid
68A, Karnani Estale, Znd Floor,

209 A] C Bose Road,
Kolkata - 700017,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to pood corporate practices by Classic Growers Ltd (hereinafter called the Company). The
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, formis and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, We hereby report that in our opinion,
the Company has, during the audit period covering the financial vear ended on 31t March 2025 (‘Audit
Period"), complied with the statutory provisions listed hereurider and also that the Company has proper
Board processes and compliance mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31st March, 2025 according to the provisions of:

L The Companies Act, 2013 (the Act) and the rules made thereunder;

I

The Securities Contracts (Regulation) Act, 1956 ['SCRA") and the tules made thereundar:

3. The Depositories Act, 1996 and the Regulations and Byve-laws {ramed thereunder;

4. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings:

5. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 ("SER] Act): —

b) The Securities and Excha nge Board of India Prohibition of Insider Tra ding) Regulations, 2015,
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The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 and amendments from time to time;

The Securities and Exchange Board of India (Share Based Employee Benefits) Repulations,
2014; (Not applicable to the Company during the Audit Period)

The Securities and Exchange Board of India {Issue and Listing of Debt Securities] Regulations,
2008; (Not applicable to the Company during the Audic Period)

The Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents]
Regulations, 1993 regarding the Companles Act and dealing with client; (Nat applicable to the
Company during the Audit Period)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009:
The Securities and Exchan Be Board of India {Buyback of Securi ties) Regulations, 1998 and The
Securities and Exchange Board of India [Buyback of Sec urities} Regulations, 2018, as
applicable. (Not applicable to the Company during the Audit Period) and

The Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and amendments from time to time;

The Securities and Excha nge Hoard of India (Depositories and Participants) Regulations, 2018
and amendments from time to time;

6. Other laws applicable to the tompany as per the representations made by the management.

Based on the above examination, | hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and tirculars)/ guidelines
issued thereunder;

Sr. No. Compliance Requirement Deviations Observations/
(Regulations/ circulars / Remarks of the
guidelines including specific Practicing Company
clause) Secretary

NIL

(b) The listed entity has maintained proper records under the provisions of the aboyve Regulations and
tirculars/ guidelines issued thereunder In so far as itappears from my examination of thoge records,

(¢) I have also examined compliance with the applicable clauses of Secretarial Standard-1 and Secretarial
Standard-2 issued by The Institute of Company Secretaries of India. (Applicable to the Eump_any_during
the audit period as it has come into force on 015t day of fuly, 2015).

(d) During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above,
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We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors.

During the period under review the following changes took place in the Board and Management of the
Company:; -

¢ Mr. Koushik Sharma (DIN: 06884957) has tendered his resignation from the post of the
Independent Director before the expiry of his term w.e.f. 28.09.2024.

* Mr. Pawan Kumar Tiwari (DIN: 03642702) was appointed as an Additional Non-Executive
Independent Director, w.ef 30.08.2024 for a period of 5 years and his directorship was
regularized in AGM dated 29.09.2024.

* Ms. Nupur Somani (DIN: 09604391) was appointed as an Additional Director-Independent
Director of the Company, and her appointment was duly regularized in AGM dated 29.09.2024.

* Ms Sangeeta Roy has tendered her resignation from the post of the Company Secretary w.e.f.
31.05.2024.

*  Mr. Surya Prakash Maheshwarl was appointed as the Company Secretary of the Company w.e.f 18%
June, 2024.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaninghul participation at
the meeting.

Majarity decision is carried through while the dissenting members' views, ifany, are captured and recorded
as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

For, BA & ASSOCIATES
[FRN: 12014WB1192800)

.—fi':_ﬁﬂh:'."\
o™ =N,

Q P BIJAY AGARWAL

\'*‘}#\k,_d a0 (Proprietor)

, <X C. P.No. 13549

Date: 29-08-2025 Membership No. F10323
Place: Kolkata ICSTUDIN: FO10323G001110609

Note: This Report is to be read with ‘Annexure A’ ottached herewith and forms an integral part of
this Repart.
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"ANNEXURE - A"

To,
The Members
Classic Growers Lid

Our report of even date is to be read along with this letter.

L Maintenance of secretarial record is the responsibility of the management of the Com pany. Our
responsibility is to express an opinion on these secretarial records hased on our audit.

2. We have followed the audit practices and processes as were appropriate to obtdin reasonahle
assurance about the correctness of the contents of the secretarial records, The verification was
done on the random test hasis to ensure that correct facts are reflected in secretarial records,
We believe that the processes and practices, we followed provide a reasonable basis for our
opinion,

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Wherever required, we have obtiined the management representation about the compliance
of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of ma nagement. Dur examination was limited to the verification
of procedures on random test basis,

6 The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For, BA & ASSOCIATES
FRN: 12014WB1192800)

BIJAY AGARWAL
(Proprietor)
C.P. No. 13549

Date: 29-08-2025 Membership No. F10323
Place: Kolkata ICSI UDIN: FO10323G001 110609




NOTE NO. 1
CLASSIC GROWERS LIMITED
: ing | Statementsasata

1. CORPORATE INFORMATION
Classic Growers Limited (the Company) is a public limited company domiciled in India with its registered office
located at 68A Karnani Estate, 2™ Floor, 209 A J C Bose Road, Kolkata, WB 700017 Its equity shares are listed
on stack exchanges In India. The Company Is registered with the Reserve Bank of India ("RBI") as a Non-
Banking Financial Company — Non-Systemically Important Non-Deposit taking company ("NBFC-NSING"} The
Company caters to domestic markets. The Corporate Identification Number (CIN) of the company Is

LO1119WB1992PLCO55908.
2. SIGNIFICANT ACCOUNTING POLICIES

A) Statement of compliance

The financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and
the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time te time) issued by the Ministry of Carporate Affairs in exercise of the powers
conferred by section 133 read with sub-section (1) of section 2104 of the Companies Act, 2013, In addition, the
applicable regulations of the Reserve Bank of Indi (RBI) and the guidance notes/announcements issued by the
Institute of Chartered Accountants of India (ICAI) are also applied.

Notes Lo rinancid

B) Basls of Preparation
The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity are prepared and

presented in the format prescribed In the Division III of Schedule 111 of the Compatiies Act, 2013 (the Act’).
The Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS.

A summary of the significant accounting policies and other explanatory information is in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified under Section 133 of the Act
and accounting principles generally accepted in India. Financlal assets and financial liabilities are generally
reported gross in the balance sheet. They are only offset and reported net when, in addition to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a Future
event, the parties also intend to settle on a net basis.

Amounts in the financial statements are presented In Indian Rupees n hundreds, which |5 also the Company’s
functional currency and all amounts have been rounded off to the riearest hundreds unless otherwise indicated.
C) Basis of measurement:

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period as explained in the accounting
policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services at the time of entering Into the transaction.

C) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly

transaction between market participants atthe measurement date, regardless of whether that price is directly
observable or estimated using another valuation technigue, In estimating the fair value of an asset or a liability,
the Company takes Into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

£air value for measurement and/ or disclosures in these financial statements |s determined on such a basis, and
measurements that have some similarities to fair value but are not fair value, such as net reallsable value in
Ind AS 2 — Inventories or value in use in Ind AS 36 — Impairment of Assals,




In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

« Level 1 Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date;

« Level 2 Inputs are |nputs, other than guoted prices included within Level 1, that are observable for the asset
or liability, either directly or indirectly; and

< Level 3 inputs are unobservable inputs for the asset or liability.

C) Use of estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and assumptions about
the carrying values of assets and liabilities that are not readily apparent from other sources. The estimates and
the associated assumptions are based on histerical experience and other factors that are considered to be
relevant, Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an on-geing basis. Revisions to accounting
estimates are recognised In the period in which the estimate is revised and future periods affectad.

Significant judgements and estimates relating to the carrying values of assets and liabilities include useful lives
of property, plant and equipment and intangible assets, impairment of property, plant and eguipment,
intangible assets and investments, provision for employee benefits and other provisions, recoverability of
deferred tax assets, commitments and contingencies.

Judgements:

Information about judgements made in applying accounting policies that have most significant effect on the
amount recognised in the financial statements is included in the following note;

- classification of financial assets: assessment of the business model within which the assets are held and
assessment of whether the contractual terms of the financial asset are solely payments of principal and interest
on the principal amount outstanding.

D) Property, Plant and Equipment

An item of property, plant and equipment s recognised as an asset if It is probable that the future economic
benefits associated with the item will flow to the Company and Its cost can be measured reliably. This recognition
principle is applied to the costs incurred initially to acquire an tem of property, plant and equipment and also to
costs Incurred subsequently to add to, replace part of, or service It. All other repair and maintenance costs,
including regular servicing, are recognised in the statement of profit and loss as incurred. When a replacement
occurs, the carrying value of the replaced part is de-recognised. Where an item of property, plant and equipment
comprises major components having different useful lives, these components are accounted for as separate
items. Subsequent expenditure on PPE afier its purchase is capitalized only if it Is probable that the future
economic benefits will flow to the enterprise and the cost of the item can be measured raliably.

Property, plant and equipment are stated at acquisition cast, less accumulated depreciation and impairment. The
acqulsition cost includes all direct costs and expenditures Incurred to bring the asset to its working condition and

location for its intended use. Trial run expenses (net of revenue) are capitalised. Borrowing costs incurred during

the period of construction is capitalised as part of cost of the qualifying assets.

The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds aid
the carrying value of the asset, andis recognised in the statement of profit and loss.
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Depreciation and Amortisation

Depreciable amount for tangible property, plant and equipment is the cost of an asset, or other amount
substituted for cost, less its estimated residual value. Depreciation on tangible property, plant and equipment
deployed for own use has been provided on the written down value method as per the useful life prescribed in
Schedule 11 to the Companies Act, 2013. The estimated useful life and residual values are also reviewed at each
financial year end with the effect of any change in the estimates of useful life/residual value Is accounted on
prospective basis, Depreciation for additions to/deductions from owned assets is calculated pro rata to the
remaining period of use. Depreciation charge for Impaired assets Is adjusted in future periods in such a manner
that the revised carrying amount of the asset Is allocated over its remaining useful life. All capital assets with
individual value less than Rs. 5,000 are depreciated fully in the year in which they are purchased.

E) Inventories

Inventories are valued on FIFO basis. The value of inventory is carried at cost or net realizable value whichever
is lower. The cost includes cost of purchase and all the direct incidental charges incurred to bring the asset to its
current position as on the date of financial statements.

F} Revenue Recognition

Interest:

Interest income on Fixed Deposits({if any) and on Loans given is recognized on a time propaortion basis taking
into account the amount ocutstanding and the interest rate applicable, The Company assesses the collectability of
the Interest on credit impaired assets at each reporting date. Based on the outcome of such assessment, the
interest income accrued on credit impaired financial assels are either accounted for as income or written off as
per the write off policy of the Company. The Interest in case of income on Non-Performing Assets are recognized
as and when received, as per prudential norms of the Reserve Bank of India (RBL).

Income from investment is recognized on the basis of generally accepted accounting principles on sale of
investment

All other items of income are recognized on an accrual basis, when there is no uncertainty in the ultimate
realization/collection.

F) Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at cost. Transaction costs that
are directly attributable to the acquisition or Issue of financial assets and financdial [iabilities (other than financial
assets and financlal liabilities at fair value through profit and loss) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition, The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognised in the statement of profit andloss.

Effective Interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating Interest Income or expense over the relevant period. The effective interest rate is the rate that exactly
discounts future cash recelipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

a) Financial assets

() Classification

On initial recognition, depending on the Company's business model for manaaing the financial assets and its
contractual cash flow characteristics, a financial asset s classified as measured at:

1} amortised cost;

2) fair value through other comprehensive income (FVOCT); or

3) fair value through profit and loss (FVTPL).

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company —_

changes its business model for managing financial RO Vi EM&;_
oY ut W
\ o)) { \ &3



Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding, Investment in associates are recognised at cost,

Business model assessment

The Company makes an assessmerit of the objective of the business model In which a financial asset is held at
a portfolio level because this best reflects the way the business |s managed and Information Is provided to
management. The Information considered includes:

- the stated policies and objectives for the portfolio and the operation of those policies in practice.

- how the performance of the portfolio Is evaluated and reported to the Company's management;

- the risks that affect the performance of the business model (and the financial assets held within that busingss
model) and how those risks are managed;

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectation about future sales activity,

- How managers of the business are compensated (e.g. whether the compensation is based on the fair value of
the assets managed or on the contractual cash flows collectad).

At initial recognition of a financial asset, the Company determines whether newly recognized financial assets
are part of an existing business medel or whether they reflect a new business model. The Company reassess its
business models each reporting period to determine whether the business

models have changed since the preceding period.

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition, That principal amount may change over the life of the financial assets (e.g. if there are payments
of principal). Amount of ‘Interest’ is defined as consideration for the time value of maney and for the credit risk
associated with the principal amount outstanding during a particular peried of time and for other basic lending
risks and costs (e.qg. liquidity risk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely pavments of principal and interest, the Company
considers the contractual terms of the Instrument, This Includes assessing whether the financdial assel contains
a contractual term that could change the timing or amount of contractual

cash flows such that it would not meet this condition. In making this assessment, the Company cansidars:

- Contingent events that would change the amount or timing of cash flows;

- Terms that may adjust the contractual coupon rate, including variable interest rate features;

- Prepayment and extension features; and

- Terms that limit the Company's claim to cash flows from specified assets.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows
or to sell these financial assets and the contractual terms of the financial asset glve rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amounl outstanding.

The Company in respect of equity investments (ather than in subsidianes, associates and jeint ventures) which
are not held for trading has madean irreviocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments. Such an election is made by the Company on an
instrument by instrument basis at the time of initial recognition of such equity investments,

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried
at fair value through the statement of profit and |




Subsaquent measurement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognised in the statement of profit or loss. The transaction
costs and fees are also recorded related to these instruments in the statemenl of profit and loss

Financial assets at amortised cost: These assets are subsequently measured al amortised cosl using the
effective interest method. The amortised cost Is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in the statement of profit or loss. Any gain or loss on
de-recognition Is recognised in the statement of profit or loss,

Financial assets (other than Equity Investments) at FVOCI: Financial assets that are held within a business
model whose objective is achieved by both, selling financial assets and collecting contractual cash flows that
are solely payments of principal and Interest, are subsequently measured at air value through olber
comprehensive income. Fair value movements are recognized in the other comprehensive Income (OCI),
Interest income measured using the EIR method and impairment losses, it any are recognised in the statement
of Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCI is reclassified from
the equity to the statement of Profit and Loss.

Equity investments at FVOCI: These assets are subsequently measured at falr value. Dividends are recognised
as income in the Statement of Profit and Loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognised in OC1 and are not reclassified to profit or
loss

Reclassifications within classes of financial assets

Financial assets are not reclassified subsequent to thelr initial recognition, except in the period after the
Company changes its business model for managing financial assets. The classification and measurement
requirements of the new category apply prospectively fram the first day of the first reporting period following
the change in business model that result in reclassifying the Company’s financial assets

Impairment of financlal assets

In accordance with Ind AS 109, the Company applies expected credit loss {ECL) model for measurement and

recognition of impairment loss on the following financial assets:

« Financial assels that are debt instruments, and are measured at amortised cost e.g., loans, debt securitjes,
deposits and trade receivables

« Financial assets that are debt Instruments and are measured as at FVTOCI

« Trade receivables or any contractual right to receive cash or anather financial asset that result from

transactions that are within the scope of Ind AS 18

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables,
The application of simplified approach does not require the Company to track changes (n credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recagnition.

For recognition of impairment loss an other financial assets and risk exposure, the Company detervines that
whether there has been a significant increase In the credit risk since initial recognition. Il credit risk has nol
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL Is used. If, in a subsequent period, credit quality of the Instrument
improves such that there is no longer a significant increase in credit risk since Initial recognition, the Company
reverts to recognising impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date. ECL Is the difference between all contractual cash flows
that are due to the Company in accordance with the contract and all the cashflows that the entity expects lo
receive (l.e., all cash shortfalls), discounted at the ariginal EIR.




ECL impairment loss allowance (or reversal) recognized during the period is recognized as Income/expense in
the statement of profit and loss. This amount Is reflected under the head ‘other expenses’ in the statement of
profit and loss. The balance shest presentation for various financial instruments is described below:

Financial assets measured as at amortised cost: ECL is presented as an allowance, l.e., as an integral part of
the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until
the asset meets write-off criteria, the Company does not reduce impairment allowance from the gress carrying
amount.

Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment
allowance is not further reduced from its value. Rather, ECL amount is presented as 'accurnulated impairment
amount’ In the OCL.

Far assessing increase in credit risk and Impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases In credit risk to be identified on a timely

Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or It transfers the financialasset and substantially all risks and rewards of ownership of the asset to

another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Company recognises its retained interest in the assets and an associated |iability
for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds recelved.

k) Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual Interest in the assets of the Company after
deducting all of its liabllities. Equity instruments are recorded at the proceeds received, net of dirsct issue costs,
Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently

measured at amortised cost, using theeffective interest rate method where the time value of money is significant,

Interest bearing bank loans, overdrafts and issued debt are measured at fair value.

Derecognition of financlal liabilities

The Company derecognises financial liabilities when, and anly when, the Company's obligations are discharged,
cancelled or they expire,

Cash, Cash equivalents and bank balances
Cash, Cash equivalents and bank balances include balance in current accounts, are carried at amortised cost.

G) Impairment of assels:

Upon an observed trigger the Company reviews the carrying amounts of its PPE to determine whether there j=
any indication that the asset have suffered an impairment loss. If such indication exists, the PPE are tested for
impairment so as to determine the impairment loss, if any.

Impairment loss Is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount Is the higher of fair value less cost of disposal and value in use. In assessing value in
the estimated future cash flows are discou e
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of future cash flows have not been adjusted.

If recoverable amount of an asset is estimated to be less than its carrying amount, such deficit Is recognised
immediately in the Statement of Profit and Loss as Impairment loss and the carrying amount of the asset is
reduced to its recoverable amount. When an Impairment loss subsequently reverses, the carrying amount of the
asset Is increased to the revised estimate of its recoverable amount so that the increased carrying amount does
nat exceed the carrying amount that would have been determined had no impairment loss is recognised for the
asset in prior years. A reversal of an impairment loss |s recognised immediately in the Statement of Profil and

Lass.

H) De-recognition of property, plant and equipment

An item of property, plant and equipment is derecognised upon disposal ar when no future econoemic benefiis are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of PPE Is determined as the difference between the sales proceeds and the carrying amount of the asset and
is recognised in the Statement of Profit and Loss. An intangible asset is derecognised on disposal, or when no
future economic benefits are expected from use or disposal, Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognised In the Statement of Profit and Loss.

1) Non-Current Assets held for sale:

Non-current assets are classified as held for sale if their carrying amount is intended to be recovered principally
through a sale (rather than through continuing use) when the asset is available for immediate sale in its presant
condition subject only to terms that are usual and customary for sale of such asset and the sale is highly probable
and is expected to qualify for recognition as a completed sale within one year from the date of classification,

Non-current assets classified as held for sale are measured at lower of their carrying amount and fair value less
costs to sell,

Losses on initial classification as Held for sale and subsequent gains & losses on remeasurement are recognised
in Statement of Profit and loss. Once classified as Held for sale, the assets are no langer amaortised or
depreciated.

1) Provisions and Contingencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past
events, and it Is probable that an outflow of resources embodying economic benefits will be required to-settle
the obligation, and a reliable estimate can be made of the amount of the obligation. When the effect of the
time value of money Is material, the Company determines the level of provision by discounting the expected
cash flows at a pre-tax rate reflecting the current rates specific to the liability. The expense relating to any
provision is presented in the Statement of Profit and Loss net of any reimbursement.

Contingent assets/liabilities

A possible obligation that arises from past events and the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the contrel of the Company
or; present obligation that arises from past events where it Is not probable that an outflow of resources embodying
econamic benefits will be required to settle the obligation; or the amount of the obligation cannot be measured with
sufficient reliability are disclosed as contingent liability and not provided for. Contingent assets are disclosed where
an inflow of economic benefits is probable. Contingent assets are not recognised in the financial statements
Provisions, contingent liabiliies and contingent assets are reviewed al each Balance Shest date. Whare the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be
received under such contract, the present obligation under the contract is recognised and measured as a pravision




K) Income taxes

Tax expense for the year comprises current and deferred tax. The tax currertly payable Is based on taxable
profit for the year. Taxable profit differs from net profit as reported |r the statement of profit and loss because
it excludes tems of Income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The Company’s liability for current tax is calculated using tax rates
and tax laws that have been enacted or substantively enacted by the end of Lthe reporting period,

Deferred tax Is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using the balance sheet liability method.Deferred tax liabilities are generally
recognised for all taxable temporary differences. In contrast, deferred tax assets are only recognised Lo the
extent that it is probable that future taxable profits will be avallable against which the temporary differences
can be utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting peried and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset

to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply In the period when the liability is settled or
the asset is realised based on thetax rates and tax laws that have been enacted or substantially enacted by the
end of the reporting period. The measurement of deferred tax liabllities and assets reflacts the lax
consequences that would follow from the manner in which the Company expects, at the end of the reporting
period, to cover or settle the carrying value of [ts assets and liabilities.

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax
authorlty and there are legally enforceable rights to set off current tax assets and current tax liabilities within

that jurisdiction.

Current ahd deferred tax are recognised as an expense or [ncome in the statement of profit and loss, excepl
when they relate to items credited or debited either in other comprehensive income or directly in equity, In
which case the tax Is also recognised in other comprehensive income or directly in equity.

Deferred tax assets include Minimum Alternate Tax (MAT) paid In accordance with the tax laws in India, which
is likely to give future economic benefits In the form of availability of set off against future income Lax Hability,
MAT Is recognised as deferred tax assets in the Balance Sheet when the asset can be measured rellably and it is
probable that the future economic benefit associated with the asset will be realised.

L) Segment Reporting

Identification of Segments

The Company has identified "Financing Activity” as its sole operating seqament and the same has been treated
as primary segment. All other activities of the Company revolve arpund the main businesses, This in the
context of Ind AS 108 - operating segments reporting are considered to constitute reportable segment. The
Chief Operating Decision Maker (CODM) of the Company is the Managing Director along with the Board of
Directors in the operating segment. Operating segment disclosures are consistent with the information
reviewed by the CODM

M) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares oulstanding during the period are adjusted for the
effects of all dilutive potential equity shares.




N) The financial statements have been reviewed by the audit committee and subsequently approved by the Board
of Directors at its meeting held on April 25, 2025

0) Previous year figures have been regrouped / reclassified to make them comparable with those of current year

Date: 29/08/2025

Place: Kolkata
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To the Members of
M/s. Classic Growers Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of M/s. Classic Growers
Limited ("the Company”), which comprise the Balance sheet as at March 31, 2025, the standalone
Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
standalone Cash Flow Statement and the standalone Statement of Changes in Equity for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (‘the standalone financial statements’).

In our epinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('the act”)
in the manner so required and give a true and fair view in conformity with the Accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March, 2025, and its
profit and other comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under section
143(10) of the Act. Our responsibilities under those SAs are further described In the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartored
Accountants of India ('ICAI") together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibllities in accordance with these requirements and the
ICAl's Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judament, were of most significance n
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the finandial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matter




Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the ather informatian, The other (nformation
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report and Shareholder's Information, but does not include the
consolidated financial statemients, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information Is materially inconsistent
with the standalone financial statements or our knowledge cbtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position; financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian accounting Standards (Ind
AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safequarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstaternent, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsc:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contral.

. Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controis system with reference to standalone
financial staternents in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the finanaal
statements or, if such disciosures are inadequate, to modify our cpinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the standalone financal
statements, including the disclosures, and whether the financial statements represent the
underlylng transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements In the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

(1) As required by the Companies (Auditor’s Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure-'A’ a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

(2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The standalone Balance Sheet, the standalone Statement of Profit and Less (including other
comprehensive income), Statement of Change in Equity and the standalune Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

(d) the company does not have any branch office thus audit under sub-section(B) of Saction 143
of the Act does not apply to the company;

(e) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act.

(f) On the basis of the written representations received from the directors as on 315t March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

315 March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

(h) In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year s in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director 1s not in
excess of the limit laid down under Section 197 of the Act

(iy in our opinion and on the basis of information and explanations provided to us, the
reporting relating to the maintenance of accounts and other matters connected therewith
are -as stated in the paragraph 1{b) above on reporting under Section 143(3)(b} and
paragraph 1 () (vi) below on reporting under Rule 11(g)

() With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would Impact its financial
position in its financial statements;

ii. Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. There is no amount required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledae and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or Irivested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or In any other person or
entity, including foreign entity ("Intermediaries=l=wi




recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities |dentified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has reprisented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the agaregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in wrting or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
ather persons or entities Identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, securty or Lhe
like on behalf of the Ultimate Benefidaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contaln any material misstatement.

v. no dividends were declared or paid during the year by the company. Hence, no

reparting under this clause is applicable.

vi, Based on our examination, which included test checks, the Company has used

accounting software systems for maintaining its books of account for the financial
year ended March 31, 2025 which have the feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software systems. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements
for record retention.

(3) Directions, 2016' we further state that we have submitted a report to the Board of Directors
of the Company containing a statement on the matters in paragraphs 3 and 4 as specified in
the said Directions, namely the following: -

the company is engaged in the business of non-banking financlal institution as defined in
section 45-] (a) of the RBl Acl and meets the Principal Business Criteria (Financial
asset/income pattern) as laid down vide the Bank's press release dated April 08, 1899,
and directions issued by DNBR, and the company has abtained a Certificate of
Registration (CoR) from the Bank. The registration no is 05.00431,

The company holds Certificate of Registration (CoR) issued by the Bank, and based on
audit evidences obtained by us, the company s entitled to continue to hold such CoR in
terms of its Principal Business Criteria (Financial assetiincome pattemn) as on 31st
March, 2025.

The non-banking financial company is meeting the required net owned fund requirement
as laid down in Master Direction - Non-Banking Financial Company — Non-Systemically
Important Non-Deposit taking Company (Reserve Bank) Directions, 2018

The Board of Directors of the Company has passed a resolution for non-acceptance of
any public deposit.




e. The Company has not accepted any public deposit during the year under review.

f. The Company has complied with the prudential norms relating to income recognition,
accounting standards, assets classification & provisioning of bad & doubtful debts to the
extent applicable to it in terms of Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023

g. The Company is not 2 Systemically Important Non-deposit taking NBFCs as defined in Nan-
Banking Financial Company - Systemically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016. Hence, the provisions refating to
this sub-para of the Directions are not applicable to the Company.

h. The non-banking financial company is not 2 NBFC Micro Finance Institutions (MFI) as
defined in the Non-Banking Financial Company — Non-Systemically Important Non-Deposit
taking Company (Reserve Bank) Directions, 2016.

FOR DOKANIA S. KUMAR & CO.
(Chartered Accountants)
Firm Regn No: 322919E

MI Foamwan PENENE

CA. Sushil Kumar Dokania
(Partner)

Membership No. 057020
UDIN-25057020BMOWXP9204

Place: Kolkata
Date: 29/08/2025
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‘A’ to the Inde Auditors Report
The Annexure referred to in our report to the members of M/s. Classic Growers Limited
(‘The Company’) for the year ended 31" March’ 2025

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(a) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (PPE").
The Company does not have any intangible assets.

(b) The PPE were physically verified by the Management during the year by the management in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the property, plant and equipment at reasonable intervals,

According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) The Company does not have any immovable properties of freehold or leasehold land and
building and hence reporting under paragraph 3(i)(c) of the Order is nut applicable.

(d) In our opinion and according to the information and explanations given to us, the Company
has not revalued its PPE (including Right of Lise assets) during the year. The Company does
not have any intangible assets.

(e) No proceedings have been initiated during the year or are panding against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder

(a) The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, reporting under paragraph 3(ii)(a) of the Order is nat applicable.

(b) In our opinion and according to the information and explanations given to us, at any paint of
time of the year, the Company has not been sanctioned working capital limits in excess of
rupees five crore, In aggregate, from banks or financial institutions on the basis of securily of
current assets and hence reporting under paragraph 3(ii)(b) of the Order |s not applicable.

(a) Since the Company's principal business is to give loans, the provisions of clause (ii)(a) of the
Order are not applicable it

(b) In our opinion and according to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prejudical to the
Company’s interest,

(c) In our opinion and according to the information and explanations given to us, in respect of
loans and advances in the nature of loans, the schedule of repayment of principal is not
stipulated and payment of interest has been stipulated and the repayments or recelpts are
regular during the year.




iv.

vi.

wil,

(d) In our opinion and according to the information and explanations given to us, no amount is
overdue in respect of loans and advances in the nature of loans.

(e) Since the Company’s principal business is to give loans, the provisions of clause 3(jii)(e) of the
Order are not applicable to It.

(f) In our opinion and according to the information and explanations given to us, the Company
has granted loans or advances in the nature of loans to Promoters/Related Parties (as defined
in section 2(76) of the Act which are either repayable on demand or without specifying any

terms or period of repayment.

All Parties Promoters Related Parties
Aggregate amount of loans/
advances in nature of loans
- Repayable on demand (A) 977.63 Lakhs 0.00 502,13 Lakhs
: pegﬁ'[e:n“ft“:mdﬁsp %l 000 Lakns 0.00 0.00 Lakhs
of repayment (B)
Total (A+B) 977.63 Lakhs 0.00 502.13 Lakhs
Percentage of 100% 0.00 100%
loansfadvances in nature of
loans to the total loans R (R

In our opinion and according to the information and expianations given to us, the Company has
complied with the provisions of sections 185 and 186 of the Act with respect to the loans given,
investments made, guarantees given and security provided.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits from the public during
the year in terms of directives issued by the Reserve Bank of India or the provisions of Sections
73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company

The Central Government has not prescribed the maintenance of cost records under sub-section
(1) section 148 of the Act for any of the services renderad by the Company. Accordinaly,
paragraph 3(vi) of the Order is not applicable to the Company.

(a) In our opinion and according to the information and explanations given to us the amournts
deducted/accrued in the books of account in respect of undisputed statutory dues including
Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
have been regularly deposited by the Company with the appropriate authorities during the year.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, Goods and Services Tax, duby
of customs, cess and other material statutory dues were |n arrears as at 31 March 2025 for a
period of more than six months from the date they became navable
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According to the information and explanations given to us, no return for particulars of loan aiven
has been furnished to Credit Information Company (CIC) with which the company is registered.

(b) In our opinion and according to the information and explanations given to us, we confirm that
there are no dues of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues, which have not been deposited to/with the appropriate authority on
gccount of any dispute.

vili. In our opinion and according to the information and explanations given to us and on the basis of

our examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, Refer Note No.
36(j) to the Standalone Financial Statements

(a) The Company does not have any loans or other borrowings from financial institutions, banks,
government and dues to debentura holders. Hence, the reporting under this clause of the order
are not applicable.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defadlter by any bank or
financial institution or government or any government authority or any other lender, Refer Note
No. 35(d) to the Standalone Financial Statements

(c) The Company has neither taken any term loan during the year nor there are unutilized term
loans at the beginning of the year; hence, reporting under clause 3(lx)(c) of the Order Is not
applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have, prima facie, been wsed for long-term purposes by the
Company; hence, reporting under clause 3(ix)(d) of the Order Is not applicable to the Company.

{e) According to the Information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures; hence, reporting under clause 3(ix)(e) of the Order is not applicable to the

Company.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities;
hence, reporting under clause 3(ix)(f) of the Order Is not applicable to the Company.

(a) The Company has not raised moneys by way of Initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order Is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporling under
clause 3(x)(b) of the Order is not applicable.
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(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there are no whistle blower complaints received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are In compliance with Sections 177
and 188 of the Act where applicable and detalls of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards,

(a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business,

(b) The report of internal auditor of the Company has been considered by us.

xv, According to the information and explanations given to us, in our opinion during the year the

vl

wvilil,
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Company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company,

(a) The Company is required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and the Company has obtained the required registration,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934

(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations by
the Reserve Bank of India. Hence, the reparting under paragraph clause 3(xvi){c) of the Order
are not applicable to the Company.

(d) As per information provided during the audit, the Company has no CIC as defined in the Core
Investment Companies (Reserve Bank) Diractions, 2016.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and
accordingly paragraph 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of linancial liabilities,
other information accompanying the financal statements, our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, :;urf_tjr_:l;._gﬁt.ﬁ&s us to believe that any materal
K




uncertainty exists as on the date of the audit report that the Company s not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of ane
year from the balance sheet date. We, howewver, state that this js not an assurance as to the
future viability of the Company, We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the provisions of Section 135 of the Act towards the Corporale
Social Responsibility are not applicable to the Company. Accordingly, paragraph 3(xx) of the
Order is not applicable.

xxi. Reporting under clause xxi of the Order is not applicable at the standalone level,

FOR DOKANIA S, KUMAR & CO,
(Chartered Accountants)
Firm Regn No: 322919E

/S SUPE L ) (R VN

CA. Sushil Kumar Dokania
(Partner)

Membership No, 057020
UDIN-25057020BMOWXP9204

Place: Kolkata
Date: 29/08/2025



‘B’ n ndent Auditor's Re

Report on the Internal Financial Controls with reference to the aforesaid Standalone
Financial Statements under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 ('the Act’).

Opinion

We have audited the internal financial controls with reference to the aforesaid Standalone Financial
Statements of Classic Growers Limited (‘the Company’) as of 31 March 2025 In conjunction with our
audit of the standalone finandial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to the Standalone Financial Statements and such internal finaricial controls were
aperating effectively as at 31 March 2025, based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘the Guidance Note"),

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the Internal controls over financial reporting criteria established by the Company
considering the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls over financial reporting issued by the Institute of Chartered Accountants
of India ('ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial Information, as required under
the Act.

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company’s internal financial controls with
reference to the aforesaid Standalone Financial Statements based on our audit. We conducted oul
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over financial
reporting (the ‘Guidance Note') and the Standards on Auditing("SA"), Issued by ICAl and deemed to
be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to the Standalone Financial Statements, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to the aforesald Standalone Finandial Statements
were established and whether such contrels operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to the aforesaid Standalone Financial Statements
and their operating effectiveness. Our audit of internal fnancial controls with reference o the
aforesaid Standalone Financial Statements Included obtaining an understanding of internal financial
controls with reference to the Standalone financial statements, assessing the risk that a materal
weakness exists, and testing and evaluating the design and operating effectiveness of internal




control based on the assessed risk. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to the Standalone
Financial Statements.

Meaning of Internal Financial Controls with reference to the Standalone Financial
Statements

A company’s Internal financial controls with reference to the aforeseid Standalone Financial
Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal finandial control with reference
to the aforesaid Standalone Financial Statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of standalone financial statements In accordance with generally accepted accounting principles, and
that receipts and expenditures of the Company are being made only in accordance with
autharizations of the Management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthonzed
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone

Financial Statements

Because of the Inherent limitations of internal financial controls with reference to the Standalone
Financial Statements, induding the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Alsg,
projections of any evaluation of the intermal financial controls with reference to the aforesaid
Standalone Financlal Statements to future periods are subject to the risk that the internal financial
control with reference to the aforesaid Standalone Financial Statements may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

FOR DOKANIA S. KUMAR & CO.
(Chartered Accountants) AT
Firm Regn No: 322919E

) Kanmiin Pk

CA Sushil Kumar Dokariia

(Partner)

Membership No. 057020
UDIN-25057020BMOWXP9204

Place: Kolkata
Date: 29/08/2025



CLASSIC GROWERS LTD
STANDALONE BALANCE SHEET AS AT 31ST MARCH,2025

{Rupeesd in'00)

Figures as at the end af

Figures as at the end of

Farticulere AR 31/03/2025 31/03/2024

I. | ASSETS

{1} | Financial Assets
(@) Cash and cash equivalents 2 24,883.18 23.807.71
{b) Loans 3 7,44,825.33 6,90,709.33
(c) Investments 4 3,86,181.02 1,86,310.99
{d) Other financlal assets 5 57,120.64 ¥L284.27

(2} | Nen-Financial Assets
(&) Inventories 6 20,70 20.70
(b} Current tax assets (net) 7 1,864.93 5.660.10
(c) Deferrad tax assets (net) 8 14756 175.58
(d) Property, plant and equipment 9 1,178.73 1,365.50
(e) Other non-financial assets 10 B2.52 106,33
TOTAL ASSETS 12,16,308.61 11,44,640.46

il. | LEABILITIES AND EQUITY
LIABILITIES

(1} | Non-financial liabilities
{&) Current Tax Liabllities (Nat) 11 603.60 -1,372.61
(b) Provisions 12 1,862.07 1,180.70
(c) Other non-financial liabilities 11 1,528,50 276139

(2} | EQuiTy
(&) Equity Share capital 14 f, 00, GO0, 00 &, 06,000,650
(b} Other Equity 15 b.12.314.44 5,44,070.98
TOTAL EQUITY AND LIABILITIES 12,16,308.61 11,44,640.46

significant accounting policies 1
See accompanying notes farming part of the financial 5t 36

statements

In terms of our repart attached of even date
For Dokania 5, Kumar & Co

Chartered Accountants

FRAN 322919E

CA Sushil Kumar Dokania
Partrer

Memb No, 057020
UDIN:250570208MOWXP2204

Flare: Kolkats
Date: 29.08.2025

AT AW

(Rapindra Goyal)
faraging Director
BN - 00532125

Aoy

[Surya Prakssh Mohesh
Carmpany Secretary
Memb No. A44209

For and on behalf of the Board of {lirectors of

CLASSIC GROWERS LTD

SﬂMaﬂk ﬁa'ﬂl‘d‘\l

(Sandeep Agarwal)
CHreglor
[N - DOS57BO1

Chief Financial Officer
DIN - 00532067




CLASSIC GROWERS LTD

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315ST MARCH, 2025
{Rupees in'00 except EPS)

. Note Figures as at the | Figures as at the end
N, |PRsticulars No. | endof31/03/2025 | of 31/03/2024
Revenue from oparations
(1) |interest Income 16 £4- 360.65 A1,374.01
(I} _[Net Gain on Ffair value changes 17 133,10 427.5]
(1) |Total Revenue From Operations g4.493.75 AL TI5.52
{11) [Other income 18 27.1% Bond
{I11) |Total Income (I + IT) 84,520.90 41,B00.75
{IV) |Expenses:
(i) [Impairment on financial instruments 15 31,604.38 -10,623.02
[v) |Employee benefits expensas 20 956517 9.570.26
{vi] |Depreciation and amortization expenses 21 18647 255,39
(vii) [Other expenses 22 24, 747.56 18, 470.49
(Iv) |Tetal expenses (IV) 2,895.12 17.673.12
{V} |Profit/{loss) before exceptional Items and taw (IT1-1V) 81,.625.78 22763
(V1) |Exceptional Iltems -
(V1) |Contingent Provision an Standsard assets €61.37 -630:33
(VII) [Profit/ (loss) before tax{V-VI) B0,944.41 24,757.96
(VITT) [Tax expense:
(1) Current Lax 12,561.37 331508
{2} Deferred tax 28.02 30.33
I)Income Tax for Earlier Year 111.56 377.62
(1%) rﬁ;ﬁlnr} for the period from continuing cperations 68,243.46 20,974.92

(¥} | Profit/{loss) from discontinued operations =
(¥1) |Tax expenses of discontinued operatians -

{11} |Prafit/(lass) from Discontinued operations (after tax) (X-XI)

{XII1) |Profit/{less) for the period (IX+XIT) 65,243.46 20,074,927
(XIV} |Other Comprebensive Income

& (1Y Ttams that will not be reclassified to profits or loss {specify
Items and amounts}

{ii) Income tax relating to (tems that will not be reclassified ta
orofit or loss

Subtotal {A)

8 (i) Items that will be reclassified to profit.or (oss

(i1} Income tax relating to ltems that will be reclassified o profit
ur loss

Subtotal {8) Other Comprehensive Incame (A + &)

{¥V) |Total Comprehensive Income for the period -

Total Comprehensive Income for the period (XIII+XIV)
Comprising Profit (Loss) and Other, comprehensive 68,243.46 20,974.92

Income for the pariod)

Earnings per equity share (for continuing operation): i3
¥ |{ L} Baszic 1.15 0.3s
(2% Diluted 1.14 n.3s
Earnings per equity share (for discontinued aperatian):
XVIL [(1) Basic
(2} Diluted -
Earnings per eguity share (for discontinued & cantinuing 23
XVIIT uneraugm:
(1) Basic 1.4 0.3%5
(2] Dilutad 1.14 D3y

See accompanying notes to the financial statements.

Significant accounting policles 1
203k

See accompanying notes forming part af the financizl statements
In tarms of our repart attached of even date Fer and on beball of the Board of Directors of
for Dokania 5. Kumar & Co CLASSIC GROWERS LT[

Chartered Accountants R,L,j))f\/g""“j & \s &aMJ

FRN 322919E
{Rakindra Goyal) (Sandecp Agarwall
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Managing Directar irector

LA Sushil Kumar Dokania DI - Ds3212 Ry - O05F7HRE
Bartner
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Place: Kolkata iSurys Prakash Mah s
Date: 29,08 2025 Company Secratany Chiet Flampistl |I'--.‘"
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CLASSIC GROWERS LTD

Statement of Changes in Equity for the year ended 31st March, 2025

a. Equiy share capilal

(Hupees in'do)

Particulars

31-03-2025

31-03-2024

N al Shares Amount

No: of SHares

Amotng

Issued, subscribid srd fully paid up equity
shares outstanding &l the beginning of the year
Changes In equity share capital due to prior
period erfors

Restated balance &t the beginning of the
current reparting year

Add: Shares lssued during the year

- On a preferantial basis

—againsi righls 1558

- against employes stock option

Issued, subscribed and fully paid up equity
zhares auistanding st tha end of the year

£0,00,000 | '6,00,000.00

§0,00,000

6,000,000 .00

GO,00.C00.00 | 6,00,000.00

&0, 00, 000,00

606,000 Gl

{in " 00

b, Dther equity

Particulars

General
Raserve

Razerve ufa 451C of Resarve
Bank of India Act. 1934

Retaned
aamings

Tolal

Balance at April 1, 2023

388,875,423 74,156.04

48 863,79

523,006 05

Total comprehensive income for the year endad
March 31, 2024

20,874 92

20,974 92

Tranzfer from/{to) RBI Rezserve Fund in ferms of
section 451C of Reservce Bank of India Act, 15934

4,794.98

4 184,45

Balance al March 31, 2024

3,80, 870.23 78,361.02

66, 743,73

544 (71084

Tolal comprehensive inoome Tor the year endead
March 31, 2025

66,243 44

60 243 45

Transfer fromi{lo) RBI| Reserve Fund in tesms of
saction 45/C of Resarvos Bank of India Adt, 1934

13,648 64

13,648 .69

Balance at March 31, 2025

39997523 g1.888.71

120,308 .49

612 314.44

In terms of our report attached of even date
For Dokania 5. Kumar & Co

Chartered Accountants

FRN 322919E

CA Sushll Kumar Dokania
Partner

Memb Ne. 057020
UDIN:25057020BMOWXPI204

Place: Kolkata
Date: 29.08.2025

Far and on behall of the Beard of Dirgctors af
CLASSIC GROWERS LTD

Lk sdohoon]  Savaads Aguzad-

(Sandeep Agarwal|
Rirgctar

|Rabindra Goyal)
Managing Direclar
DIN - 00532125

(Surya Prakosh Maneshwari
Company Secrotary
Memb Ma. A44209

Chief Financial Qfllgar
DIN-00532067




CLASSIC GROWERS LIMITED
Statement of cash flow for the year ended 31st March, 2025

(Rupees in'D0)
12!4-2&15 2023-2024

A Cash Flow for Operating Actovities AMOUNT AMOUNT AMOUNT AMOUNT

Met Profit before tax & Extraordinary ltems £0,944.41 24,757,965

Adjustments for :

Contigent provision on standard Assets 68137 63033

Provision for Dimunition In Investments 129,92 3,626.11

Provision for Doubtful assets -24,270.00 24,270.00

Prafit on sale of mutual fund -133.10 421.51

Depreciation and amortisation 186.77 -23,405.04 25530 27,0949 56

Operating profit bafore working capital changes 57,539.37 5185762

Adjustments for Working Capital changes

Loans -29,850,00 52,059 54

other financial assets -15.836.37 34,254,59

current tax assets -5.347.47 &, 74770

other han financial assets 23.81 15.02

other non financial Liabilities -1,32.89 6,242,592 160625 128/).38 |

Cash Generated from operation -2,703.55 18,986.24 |

Income Tax (net) -4,445.92 9,763.57

Met cash from operating activities 1,742.37 9.222 .67
B Cash Flow from investing Activities

purchase of non currents investments measured at

amortised cost 27,784 48 25,901.29

sale of non currents Investments measured at amortised

€ost 27,917.58 26,322.80

Investments in mutual funds measured at fair value -

Met eash from investing activities 133.110 42151
€ Cash flow from Financing Activities

Net cazh Flow from financing activities -

NET increase/decrease In cash and cash equivalents 1.87547 9,644 18

cash and cash equivalemnts at the beginning of the

period 23,007,711 13,363.53

cash and cash equivalents at the end of the period 24,883.18 23.007.71

Foot note:
statement of cash flows has been prepared under the indirect mathod as set out in the Ind AS 7 “Statement of Cash Flows”
a5 specified in the Companies (Indian Accounting Standards] Rules, 2015, as amended

in terms of our report attached of even date For and on behall of the Board of Direéctors of
For Dokania 5. Kumar & Co CLASSIC GROWEHRSLTD
Chartered Accountants ,‘J
FRN 322919E " : -g,
P absp s cba= Sqma.g_ﬁgfga_a{:

{'3.,..._@._.'.1 i wamny "Vov=s 3 {Rabindra Goyal] [Sandeep Agarwal|

) Managirig Director Director
CA Sushil Kumar Dokania DIM - 00532125 DIk - (557801

Partner
Memb No. 057020
LIDIN:25057020BMOWXPA204

Place: Kolkata [Surya Prakash Maheshwari ! i al)
Date: 29.08.2025 Campany Secretary Chief Finateil Officer
Memb Ne, Ad4209 0N - DOS32067
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CLASSIC GROWERS LIMITED

NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTNS

AS ON 31.03.2025
Cash and Cash Equivalents (Rupeaes inTH)
13- N3-2024
Partiauliirs 31-03-2025 i 2{3:
Amouil Amaunt
Cash on Hand (a5 cerdified by tho mangamenl) 411.12 1,220.26
Balance wilh Banks in current accounls 24472108 21,781.45
Total 24858318 2300771
Earmarked balances vith banks
Balances with banks 1o the extent held as margin money or securily
against the borrowings, guaraniees, olher commilments = -
Loans {Rupeas in'(d)
E—— 31.03-2025 31-03-2024
Aarroui Amouni
(A} At amortised cosl
(i} Loang repayabls on demand
- LInsecured 77 828.33 GA7 770,33
Less: mpairmant loss allowance 2,32 80000 2.57,070.00
Total 744824933 §,80,708 33
[(B)
{1} Loans in india
(i) At amertised cost
— Oihers 477652333 QAT TTRID
Less: Impaimmenl loss allowance 2,32 Bo0.oo 2:57,0700.00
(I} Loans oulside India .
Total nel loans al fakr value through proft orloss 7.44,828,33 &,90,708,30

Details of Loans repayable on demand and without specifying any terris or period of repayment given 1o KMP / Related
Partias

{Rupees n'ol)

31-02-2025 31032024
ouni Amadnt
Thoe of Samone! TLaan i qf Loan %
Chutstanding Cluistanding

Promuoters . -
Directors =
Hey Managerial Persannals - . .
Retaled Parties 5,02,128.33 7. 429 5,0%.505.54 7377%
Total 502128.33 67 42% 5,02 505 84 73T




CLASSIC GROWERS LIMITED

4| Investments {Rupaes mid)

b s 31-03-2025 31-03-2024

b Na: of Shares Amaount Mo of Shares Amoiul

(A} At cost
|Equity Instrumants

Invesimant in Associstes (unguoted)

MName of associate

Biltech Engineers Pvt Lid, Class A(equity shares of 9580 3,956:00 18,560 3,958.00
100- each fully pald up) %, : '
Biitech Engineers Pvi Lid, Class B(equity shares of” 4 4,142.00 41,420 4,947 0
10/~ each fully paid up) A0 ! ’
Aavash Construction Pt Lid (equity shares of * 10/~ 1,000 6.000.00" 1,000 6,000.00
each fully paid up} L " i

Achlevement Buiders Pyt Lid (aquity shares of ™ 100 al = % 50,000 2 60).000.00
anch fully paid up) 2,50,00 ,50,000.00 0,000 0,000,
Anulys Mercantile Pyt Lid (equity shares of * 101 8 180,00 8000 SB0.00
sach fully pald up) e ' '

Shintex Trading Pvt Lid {equily shares of * 10/- sach 9,000 4,560 00 5,000 4,500 00
Mf_f paid up) )

Shillok Viyapaar Pvt Ltd (equity shares of " 10/ each 7,400 148.00 7,400 148 00
fully paid up) :

Shiraj Traders Pvi Lid {equity shares of * 10/- each 29,900 § 49800 29,600 5 498:00
fully past up)™* 1 _

Ef}ﬂ“ Pyt Lid (equity shares, of * 100/~ each fully paid 78,000  76.000.00 78000 | 7800000
Pintex Vyapast Pvi Lid (equity shares of * 10/: each 16,000 320,00 18,000 32000
fully paid up) ! : J

Fride Infrastructure Pvi Ltd (equity shares of * 100 250 460,00
each fully paid up) 380 390,00 39 50,

n unle

Incorie Finance Lid (equity shares af* 10/- esch fully 1,00,000 10,000.00 1,600,000 10,000.00
paid ug) 00, ) .
Prafarence Snams

Investmant in Associales (unguoied)

Mame of associals

Amvash Construction Pt Lid (8% non-convartible _

redeamable prefarence shares of * 10/ each fully 21,000 10.000.00 20000 16000 60
paid up)

(Bl At fair value throuah profit & loss

Diher investments

Painlings MR 27.000.00 NA 27000 00
Total invesiments 4,00,116.00 4,00 11600
(i)

{1} Investments oulside India i .
(i1} Investments in India 400,118 00 4.00,116.00
Total 4,00, 116,00 4.0.116.00
LE}]

Less: Allowance for impairment lass 13,834 98 13,805 06
(E} Tatal (C-0) 3.86,181.02 3.96,310.94 |
** The Company has applied for stiking off its name lo the Registrar of Companies, Kolkala on 2803/2023,

& (Othar Financial Asssls [Fupess in'00)
Particulars 31-03-2025 31002024
Sacurity deposite 4T BT AT 86
Inisrest scoued but not due on loens 57.072.97 37236 81
Less! Impalrmenl [ass allowanos -

Total 57,120:64 37,204 27
.«“'F "-;.IT';_:T';" F
lo? . &
— - It
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CLASSIC GROWERS LIMITED
6| Inventorias (Rupses in'00)
Particulars: 1-03-2025 31-03-2024
Slock-in-frade 27D 2
Tolal 20,70 0,70
7 Current Tax Asset (Rupees in'00
Particulars 31-03-2025 31-03-2024
Advance tax and lax deducted &t source (rsfer note no, 11) =
Income tax refundabie 1,864 93 56868010
Total 1,BE64 63 5.660.10
8 Deffered Tax Assets [niet) (Ripees in'dH
Particulars M-03-2025 31-03-2024
a, Daffered tax assel!
i) Ralatad to property, plant & eguiment 147 .55 175,55
|0, Dafarred Tax Lisbilies 2 =
Tulal 14758 17554
10 Other Non-Financial Asgsts (Rupeoe in'04)
Particulars 1032025 31-03-201
Frepaid expenses 6252 106,33
Total B2.52 106,33
11 Current tax liahility (Rupess in'00)
Parliculars 31-03-2005 31032024
Provisian for taxafion (C.Y:Rs.12.56,137/- after adjusting TDS of BOA.ED 337261
Rs.11,95,777/-) (P.Y_ Rs.3,37, 509/- adjusted with advance fax and TDS
Re.6,74.7700-, refer note no. 7)
Tolal 603.60 -3.372.51
11.1 The Income tax expense consist of the following: {Rupees in'0l)
FPariculars 31.03-2025 31-03-20:24
Cummani {ax:
Current tax expensa for the year 12.581.37 3.375.00
Cumen! tax bensfit pertgining 1o prior years 111.58 37762
12.872.93 afean
Deferred tax {bensfil)/icharge
|Trinination and reversal of temporary differences 28402 B2
Change in 1ax rates
28.02 30.33 ]
Tatal income lax expense for the year 12.700.95 3.783.04

e
S REWES
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CLASS5IC GROWERS LIMITED
11.2 The reconciliation of estimated income tax expense at statutory Income tax rate income tax expense reported in

statement of profit and loss s as follows:

{Rupees in'00|

Particulars 31-03-2025 31-03-2024
Current ax!
Profit before income taxes &0 844 41 24, 75706
Indian statutory Income fax rate 2517 2517
Expected moome {ax expenss 20372.00 623108
Tax effect of adjustments to reconcile expocted income tax expense
to reported Income tax axpense:
Tax on espense nol lax deduciible -7071.05 -2.448.04

12,700.95 3,713 0-'1.

Total Income fax expense

The Company's reconcilialion of the effective lax rate is based on ile domestic tax rele applicable to respective fiflancial yonrs

Provisions (Rupees in'DE
Paricufars. 33-03-2025 A1-03-2024
Contingen provision on standard assels 1.662.07 1.180.70
Total 1,862:07 1.180.70
Ofher current liabilities (Rupoas 0'H0)
Panioulars 31-03-2025 3-05-2024
Statulory Lisbillies 140.25 870.00
Othars - Accrusd xpanses 1.388 25 1,791 38
Total 152850 2.761.38

Share capital (Rupees o)
Particulars 31-03-2085 31002024
AUTHORIBED SHARE CAPITAL
BO0DR00 (P.Y.. GO00000)Equity shares of Rs 10 each &0, 000,00 6.04.000 00
Total 8,00,000.00 8,00.000.00

[Rupees in'00)
Farficuiars 31-03-2025 31-03-2024
ISSUED SUBSCRIBED & PAID UP.
BOODODOIR Y. 6000000) Equity shares of Re. 10/- each ,00.000.00 . 00 0000
Total 5,00, 00000 & 00,000.00
Temmsinghts attached to equity shares:

The Company has anly one class of equily shares having a par value of Rs 10 per shere. Membaers of (he Company holding equity
shares capitsl theren have a right to vole, an every resolution placed befare (he Camparny and riaht o recalve dividend  The voling
rights on a pall Is In proporian to the share of the paid up equily cagital of the Company held by Ihe sharshalders. The Company
diclares dividends i Indian rupees: The final dividend proposed by the Board of Directors is subject to the approval of (ke Sharehiolders

in the ensuing Annual Genaral Mesting.

I the avant of liquidation of the Company, the holders of aquity shares will be enlilled 10 fecewa remaining assots of the Compary. efter
distribution of all prefetential amounts. The distribution will be in proporfion (o the number of equity ehares held by the shareholders

g and @l tha énd of the voar
o

31-03-2025 31-03-2024
Parficulars
Mo of Shares Amount Mo of Shares Armoun!
Al the beginning of the yaar 60,00,000 | 6,00 00000 0 G CH) 800,000 00
|ssued during e vear =
Less: buy-back -
Cutstanding at the end of (he year {0.00,000 5.00,000.00




CLASSIC GROWERS LIMITED

143 Datalis of sharehoiders holding more (fran 5% shares in th company
Datais o shareholers holdng more n $% shafes 1

Name of the &b : : 31-03-2025 31-3-2024
Mo, af Shares i Mel of Shams %
Satyam Commaodaal Pvi Lid 13,57 282 2262 13.57.792 2282
14.4 g of 5ha : C !
Particulars Mo of Shares % % change during the year
Sandesp Agarwal 300 0.01 -
Rabindra Goyal 260,500 4,34
Satyam Commodeal Pvi Lid 13,57,292 22.62 .

elBils 8 hesld | L JEIY 8= ] :
Particular Mo. of Shares % % chapge during the year
Sandeep Agarwal ET 0,01 -
Rabindra Goyal 2.A0.500 4.34 =
Salyam Commaodeal P Lid 13,57 282 22.62

14.5 Capital Management

The objective of the Company's Capital Managemenl i& o maximies shareholder value, safeguand business confinully gnd seppart the
grawth of its subsidiaries. The Company detlermings the copilal requirement bassd on annuat operating plane and lang-tarm and other
stralegic ivestment plans. The funding reguiremeants are mat through Ioans snd opersting cash Nows genereted. The dabl equily rallg =
0.00 53 al March 31, 2025 (as at March 31, 2024 is 0.00)

- During the year ended March 31, 2025, the Company [as paid il dividend (PY 2023-24 . Hs Nl

14.6 There are no shares |n the preceding 5 years allotted as fully pald up without payment ising received i cash / banus shares | bough
back

14.7 There are no shares reserved for issue under optians and contracisicommiimenis for ihe sale of shares or dislfvestmant

15 Other Equity

Parficulars 31.03-2025 31-03-2024
Resorve uls 45 IC of RBI Act 1934
Opening Balance T8 351.02 74, 156.04
Add: Additions during the year 13,648 69 4,194.88
Clasing Balapca 59,895, 71 78351 .02
]Em.:mm
Opening Balance 3,99, 8976.23 3.00.97623
Add- Additionz during the year E .
Clasing Balance 38807623 300087623
[Retainod earning
Opening Balance 75, 743.73 48,801 79
Add: Profit for the year 0824340 20,974 92
Less: Transferred to Reserve Ws 45 |G of RBI Act 1234 13,648.68 4,104 83
Closing Balanca 1.20,338.48 B5.743.73
Tolal 6,112,314 44 544,070 68

15.1 &M&ﬂiﬂﬂﬂﬁﬁmﬁﬂ* of Iridia Act. 1934 The Company cradtid & reserve pursuani 1o sacton 45 1C ol the Resarve

Bank of India Act, 1934 by lransfarring amaount nol less than twenty per cenl of s nel profll every year &3 disclosed N the
Statement of Profit and Loss and before any dividend is declared

15.2 Genersl resérve: Under the erstwhile Companies Act 1958, general reserve was upon amalgamalion in the financisl year 1997-98.

15.3 e £A i a:. _&amlngnm amoun ulamumulél?q_ E-ffl':lilgs gt the Compiny g _:T_"
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CLASSIC GROWERS LIMITED

16 Interest income (Rupess w00
Partl 31403-2025 1032024
Interest on loans B4, 360.65 41,3740
Total B4, 380,85 41,374.04

17 Net gain/{Loss) on fair value changes [Rubess in'D0)
Particulars ~ 31-03-2025 31032024

an i FLIMon a3 {air
value through profit of loss
Galn on 25l of invesimants 13310 421.51
{B) fair value changes
Mat gain/{Loss) on fair value changes . -
Tolal 13310 421.51

18 Other income (Riipoes iy 0
FParficulars I1-03-2025 31-03-2024
Interest on incoma tax refund . -
Cther income 2715 523
Tatal 2715 521

19 Impairmant on financial insiruments {Rupees in'00)
Particulars 31-03-2025 31-03.2024
On financial Instrements measured al amortised cost
Invesimants 12882 362611
Laans -31,734,30 14,2468 13
Total 31,604,348 A0,623.02

200 Employee benefits expenses (Rupess In'00)
Particulars 31-03-2025 41-03-2024
Salaries 5,887.53 507020
Director's Remuneration 3,600.00 3,600 00
Slafl wallare expenses T7.64
Tatal 458517 9.570,26

21 Deprecialion, ameriization and impairment (Rupess in'00)
Particulaes 31-03-2025 31-03-2024
Degreciation on property, plant and equipmen (refer nots 9 186.77 25538
Taotal $BO.TT 25539

"'"iTT q-r::w el -
N




CLASSIC GROWERS LIMITED

22 Other expenses (Rupess in'0d)

Paniculars 31-03-2025 31-03-2024]
| Auditors Fees and expensis.

As Auditor 82600 B26:(H0
Faor other Services 413 .00 442 50
Advertisemaent & publicity 241,04 24367
Bank charges 2132 18,67
CEDSL Annual charges BE5.50 26560
Communicallon expenses 161.43 174.61
Demal Charges 7.08 590
Directors Sitting fees 100.00 -
E-Voling expenczes 265.08 20828
Fifing Fees BA.00 7200
General expenses G490 903.60
Imlerast paid 144 12 413,85
Insurance 49,738 BS.12
internal Audlt Fees 250.00 =
]Lagal and Profeszional charges: 18, 180,00 11,388.50
Lisfing Feas 472.00 AT200
Mentbirship taes {CIG) 55.00 177.00
NSOL Annual Charges 26550 26650
{Printing & Stationary 16340 24580
Ranl, Taxes and energy cosl 3.5 188,58
Repairs Maintenance o84, 78 1.107.02
Share Transfer agent fees 178.18 17818
Travelling & Conveyanos GE0.10 1,021.50
\Website Maintenance Charges 61,38 86,70

24,741.56 1847049
43 Basic and Diluted Eamings per share [EFS] eomputed in aceordance with Indian

Accounting Standard (Ind AS) 33 "Earnings per Share': (Rupses o)
Particulars 3032025 11022024
Basiz

A, Profit after tax (Rs Hundrads) 5243 40 2097482
B. Weighted average numbar of equlty shares outstanding

during the year (Nos.) §0,00,000 60,00,000
. Basic eaming per share {in Rs) [AVB] 1.14 035
Diluted

A Preofil giter {ax [Re Hundreds) G 243 48 20,674 92
B, Weighted average number of equity shares outstanding

during the year (Mos.) 80,00, P00 60, 00,000
C. Add: Weightod average ne. of potantial equity shares on account of

employes stock opbions [Nos, )

D. Weighted average number of shares outstariding for diluted EPS

(Nos.) [B+C) 60,00,000 A0,00,000
Diluied earmings per share (in Rs) [AD)] 035
Face value of shares [in Rs} 1050




CLASSIC GROWERS LIMITED
NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTNS

AS ON 31.03.2025

24. Other disclesure pursuant to Ind AS 107 “Financial Instruments: Disclosures™:
|a) Category-wise classification far applicable financial assets and financial liabilities;

(Rupees in00)
Particulars Ax gt March 31, 2025 Ag at March 31, 2024
Amartized Amortised
FYTPL cost FTOC! FYTPL st FVTOCI

Financial assets

Cash and cash equivalents - 24,883,138 = . 2300771

Loans - 744825833 - 6,90,709.33

Investments . 3,86,181.02 - 3,86,310.94

Other financlal assets - 57,120:64 - 3728427

Total financial assets 12,13,014.17 - 113731235

Financial liabilities
Total financial liabilities

{b) Fair value of financial assets and financial llabilities measurad at amortised cost:

{e) Disclosure in pursuant to Ind AS 113 “Fair Value Measurement" - Fair value hierarchy of financial assets and financial llabilities
measured at amortised cost:

Particulars As-at March 31, 2025 As at March 31, 2024
Carrying value I Fair value Carrying value | Fair value

Financial assets

Loans 7.44,829.33 7.044.829.33 B;90,709.33 6,90,709-33

Imvestments 3,86,181.02 3,86,181.02 3,86,31094 3.86,310.94

Total financial assets
Financial liahilities

11,31,010.35 11,31.010.35

10,77,020.27  10,77,020.27

{Rlpees in )

Note: The carrying amount of other financial assets, cash and cash equivalents as at March 31, 2025 and March 31, 2024, are
considerad to the same as falr values, due to thelr shortterm nature. These are classified as Level 3 fair value hierarchy due 1o

inclusion of unobservable inputs including colnterparty credit risk

As at March 31, 2025 Leval 1 Level 2 Level 3 Tetal [Rupses ')
Financial assets Dliscolnted
cashflow

Loans - - 7.44.529.33 7,44,829.33 approsch
|nvestments = 3,806,181.02 3.86181.02
Total financial assets . - 11,31,010.35  11,31,010.35
Financlal liabilities . = -
Total financial Habilities = - E
As at March 31, 2024 Level 1 Level 2 Level 3 Total Rupess n00)
Flnancisl assets Dispounted
Loans = - 6,90,709.33 6,90,709.33 cashflow
Investments = - 3.86,310.94 3,86,310.94 approach
Tatal financial assets - - 10,77,020.27  10,77,020.27
Financial liabilities " - =
Total financial liabllities E = =
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CLASSIC GROWERS LIMITED

(d) Maturity profile of assets and liabilitizs

{Hupoas V0

As at March 31, 2025 As at March 31, 2024
Particulars Within After Within After
12 months 12 months Tatat 12 manths 12 manths Total
Finaricial assets
Cash and cash equivalents 24,883.18 - 24,883.18 23.007.71 - 23,007.71
Loans - 7,44,829.33 7.44.829.33 . £,90,709.33 6.90,7058.33
Investments - 38618102 3,86,18L02 - 3,86,310.94 3,86,310.94
Other financizl assets - 57,120.64 57,120.64 - 17,284.27 7,284,237
Non-financial assets
Inventories . 20.70 20.70 - 2070 20.70
Current tax assets (net) 1,864.93 - 1.864.93 5,660.10 . 5,6680.10
Deferred tax assets (net) - 147,56 147.56 - 175.58 175,58
Propery, plant and equipment - 117873 1,178.73 - 1,365.50 1,365.50
Other non-financial assets B2.52 - 82,52 106.33 . 106.33
Total 26,830.63 118947798 12.16,308.51 2877414 11,1586632 11,44,640.46
(Rupees iDLl
‘As at March 31, 2025 As at March 31, 2024
Particulars Within After Within Aftar
12 months 12 manths Total 12:-months 12 months Tatal
Financial liahifjties - - -
Non-financial liabllities
Current tax liabifities (net) G03.60 - 603,60 -3,372.61 3,372.61
Pravisions 1,862.07 = 1,862.07 1180.70 - 1, 180,74
Other nen-financial liabilities 1,528.50 - 1,528.50 2,761.39 - 2,761.38
Total 3,994.18 - 3,994.18 5659.48 569.48

25, Disclesuro of ralated partiesirelated party transactions pursuant to ind AS 24 "Relatod Party Disclosures™
{8} Mame of the retated parties and desctiphion of ratalionship:

Particulars [Realationship |
Shivani Gupla [irector
Sanjay Agarwal CFO (KM
Rabindra Goyal Managing Director
Sandesp Agarwal Diseeior
Sanjana Agarwal Diracios
Houshik Sharma Direclon Rasigred o 28 0% 2024
Sangecta Roy Comparly Secreary - Resigned on 31 DE.2024
Suryas Frakash Maheswar Company Secrelary - Appoiitied on 18.06:2024
Achievemen| Bulders (P Lid. Agsociate
Aavash Gonstruction (P) Lid. Aszociale
Beekay Engg. Corpotation Jointly controlied entity
ntaster Ar (F) Lid. AssociEle
858K Pyt Lid. Aszotiale
Presidency Bullders (F} Lid. Asgpoigle
Shis Satguru tuldoan Pl Lid. Agsgciale

OWAR
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CLASSIC GROWERS LIMITED

(b Relaled parties ransaclions:
2. Loans given and repayment ihereof (Rupees in00)
Amipunl owed 1o
Year gnded Loans Given — Repaymed [lares] related puities
Assoriales
Achinvement Bullders (F) Lid. 31-03-2025 20,700.00 B124,09 508460 114075 14
31-03-2024 = 7632 44 B.017.37 9241563
Aavash Consiruction (P Lid. 31-03-2025 - 43146 42837 4 8145 55
31-03-2024 - 38120 431.80 4 088 62
BSEK Pt Lid 31-(3-2025 - 2723168 21,265:50 2.45,068,28
31-03-2024 24,200.00. 24,227 69 20,117.03 2.51,004.66
Master Art Pyt Lid 3-03-2025 4.100.00 451829 493823 5G %4441
31-03-2024- 380000 4, 265,01 4 G274 4 024 47
Prasidency Bullders Pyt Lid 31-03-2025 4, 59895.90 5962545 163024 0.08
31.03-2024 - 443406 4 B0G A% 53,005 26
Shi Satgurl Buildeon Pyl Lid I1-03-2025 61,000.00 4 085 4T 8,281.M 1.18.253 54
31-02-2024 20,800.00 12,6578.26 3610.22 5305730
Jointly controfled enfity
Beekay Enga Gorporalkon 31032028 = . = 2 A2 800,00
1032024 . - - 2.32,800.00
{Rupaes n'00)
Year ended Year ended
March 31, 2025 March 31, 2024
Nature of Transactions Amoint Amournt
Ramunetalion to kay management personnel
Short-derm employee benefils peid fo:
Mr Rabiridra Goyal (Directors’ remuneration) 3,600.00 3,600.00
Mr Sarjay Agarwal, Salary 2,760.00 2,760.00
Mr. Surya Prakash Maheswar, Salary 150833
|Ms Sangeeta Roy. Salary, Resigned on 31.05 24 320.00 1,920.00
26. Ratins Analysis as requrisd by Schedule 1l of the Companles Act, 2013
Mg at Asal
Particulars Nurnerator Denaminatar March 31, 2025 |March 31, 2024 | % variance
(i) Capltal ratio Net Worth flisk Welghted assets 1.02 1.03 -1.04%
(I} Tier | CRAR A BLA M A A B,
{iif) Tier Il CRAR ~ M.A, MN.A LA M. A
{iv) Liquidity coverage ratio * M8 N A MA N.A
» The Company is registered under the Reserve Bank of India Act, 1934 a8 non-deposit taking non-systemically important REFC,
hence these ratios are generally not applicable.




CLASSIC GROWERS LIMITED
NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTNS

AS ON 31.03.2025

27 Disclosure pursuant to Ind AS 107 “Financial Instruments; Disclosures™, Financial risk management
The Company being a Non-Systemically Important Non-Dapozit taking company Is in the businass of investing and lending. Thisre are to
financial |iabilities of the Company. The Company's principal financial aszets include leans, investment, cash and cash egquivalents and
other recalvablas

The Company is exposed to market nsk, credit risk, equity price risk, and liguidity risk The Company's management oversais [he
management of these risks, The Company's senior management is supported by a Risk Management Commitiee ihat sdvises on finanoal
fisks and the appropriate financial risk govemance framework for the Company The Risk Commiltes provides sssurance to the
Company’s senior managameni. The Company's financial risk activities are governed by appropriste pelicies and proced ires and thal
financlal risks are ldentified, measured and managed In actordance with the Company's policies and risk objectives. The major rigks ze
summarised below;

Market risk -

Market risk is the risk that the fair value of fulure cash flows of a financial Instrument will fluctuate because of changes in markel prices. In
the case of the Company, marke! risk primarily impaets financis! instruments measured at fair velug thiaugh profit or loss

Interest rate nisk is the risk that the fair valus or future cash flows of a financial Instrument will flustuste becatse of changes i market
interest rates. The Company does not have exposure 10 (he risk:of changes in markat interast rate as | has debt chiigations wilh fixed
interes! rates which are measured at amartised cosl

Credit risk :
Credit risk is the risk that the counterparty will not meet its obllgations under a financial instrument ur a customer contract, leading to @
financial foss. The Company ts exposed to credit fisk from its financing aclivities lowards loans,

Liguidity risk ;

Liguidity risk i= defined as the risk that the Company will not be able 1o stlls or miest s obligations on time or 31 § reasanabia price The
Company's corporate treasury depariment is responsible for lguidity, funding as wal! as setlemen managemant In addition, processes
and policies related to such nsks are overseen by senior management

The Company manages its liquidity requirement by analysing the maturity pattern of the Company = cash flow of finencial szzere and
financial liabilities. The Company's objective is to maintain a balance hetwesn centinuly of funding znd flexiblity through issuance of
enuity shares, commerclal paper elc. The Company invests its surplus funds In fived dapasits as well as deb: schemiss of pulual funds,
which carry low mark lo markel rigks

28 Disclosure pertaining to corporate social responsibility expenses
Amount required 1o be spent by the Company on Corporate Social Responsibility (SSR) related activities during the yasr & NIl (previous

year Nil)

29 Disclesure pursuant (o Ind AS 108 *Operating segmant”
The company cperatss mainly in the business segment of investment activity. As sueh there are no repartable sagmants as por IND AS
108 on cperating sagment.

30 Contribution to palitical parties during the year 2024-25 [s Nil (previous year NIl

31 Trade payable doss nol include amount payabla to Micro and Small Enerprises: There are no trade payatdes in i Company

32 Thare are no amounts due and cutslanding |o be crediied to Investor Education & Protestion Fund as at March 31, 2025

33 Events after the reporting period:
There have been no events after the reporting date that require disclosure In the financlal statements.
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CLASSIC GROWERS LIMITED
34 The Company has obtained the Certificate of Registration from the RBI as a Non-Banking Financial Company - Non-
Deposit taking Non-Systemically Important company on February 27, 1998 under Section 45-1C of the Reserve Bank of
India Act, 1934,

35 Disclosures in terms of RBI Master Direction - Non-Banking Financial Company - Systemically Impaortant Non-Deposit
taking Company and Deposit taking Company (Reserve Bank| Directions, 2016 have been given under Annexure-l to these
financial statements.

36 Other Additional Regulatory infarmation:
a. There are no Intangible assets or Intangible assets under development

b. No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1588} and rules made thereunder

c. The Company has no borrowings from banks or financial institutions on the basis of security of current assets

d. The company Is not declared a wilful defaulter by any bank ar financial Institution or other lender

€. the company has no transactions with the companies struck off under section 248 of Companies Act, 2013 or section 260
of Companies Act, 1956, However, it holds investments in Shiraj Traders Put Ltd which has applled for strike off to the
Registrar of Companies, Kolkata on 30/03/2023. The Company has made a provision for diminuition in value of
investments.

f. There are no charges or satisfaction yet to be registerad with ROC beyond the statutory period
g. The Company has no subsidiarles. Hence, there are no layers of investments.

h. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013

i. A. The company has not advanced or lnaned or [nvasted funds (either bormowed funds or share premium or any otter sources or king of
tunds) to any ather personis) or entity(ies), including fareign enbities (Intermedianes) with the undesstanding (whether recordad in writifig
or otherwize) that the Intermediary shall,

(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever b y or or behal of the company
(Uitmate Beneficianes) or
(i) provide any guarantes, security or the like to or on behall of the Ullimate Banseficignas

B. The company has not received any fund fram ary personis) or snliy(ies), including forelan entities (Funting Party} witm the
understanding (whether recorded In writing or otherwise) thatl the cormpany shall

(i) diractly or indirectly lend or invest in other persons or enities identified in any manner whatsoever by or on behalf of the Funding Parly
(Ullimate Benaficiatles) or

(i) provide any guarantes, sacurily or ths like on behalf of the Uitimaie Beneficiarizs

|- There are no undisclosed Income

k. The Company has not traded or invested in Crypto currency or Vidual Currency during the financial year
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CLASSIC GROWERS LIMITED

Annexure |

A, Annexure ta the Balance Sheel of a NBFC as on 31s! March, 2025 (pe required In terms of Mastar Direction - Non-
Bariking Financial Company - Systamically non important Non-Deposit laking Company and Deposit taking Company

(Reserve Bank) Directions, 2016

fn k)

Parficulars

4

Loars and advances avaded by the NBFCs mclusive of
Jinferest accrued thareen bul not paid

Amount out- Amount
standing ovardus

{8} Debentureres | Secured
¢ Usneseured
{other than falling within the meanang of pubtic 2epasits)
(b} Daferrad Credits
{C)  Term Loans
{d}  Inler-corporate loans and borowing
(8] Commercial Paper
i Publc Depasits
(gl Other Loans & Advances

Break-Lg of (1){f abova [Dutstanding public deposits inclushve of
interest accrued thareon bul not paid)
(a1 Inthe form of Unsecured debanteres
(B} inthe form of panly secured debentures | & debantures whese there s & shortfall in the value
af =ecurity
{6} Other public deposits

(&)

Amount oitsiangding

fiaals aun, ,
Im-up of Loans and Advances includng e repeivables [oinar
{han these Included in (4] bebow]

(8) Secured

(B} Unsecurad

b.oo
eT7.83

(4}

Break up of Leased Assets and siock on hire and fypothecation and other assels counting fowards
AFC activities

i} Leasa sssels including lease rentals under sundry debloes:
(g}  Financlal lease

(W)  Oporating lease

{li) Siock on hire including hire chares under sundpy deblors
[8)  Asastz on hire

[b) Repossessed Assele

ilif)  Orher loans counting fowsards AFC actities

{8) Loans where a5sets have baan repossessed

(]  Loans ather Man (&) above

iin lacs)

(5

[i) Shares : (a} Equity
{b) Prefarence
{if) Debenlures and Bonds
i} Units of mutual funds
{h} Government Securities
(v} Others (Please spacify)
2 Ungucted.
(I} Shares - (8] Equity
{b) Preference

(i} Debeniures and Bands
(i} Urtits of mutual funds
() Government Secunbes
{v) Dihers

Leng Term lnvegiments |
1 Cupled
(It Share . {a) Eqully
(b} Prefarence
(i} Debentures and Bonds
(it} Un#ts of mites| funds
{iv) Govermment Sexirites
() Others (Pl spacily)
2 Unguoied |
(I} Share mEqu‘l:-'_
[b) Prelerance
(i) Debentures and Bonds
(i) Units of mutsal funds
(Iv}) Government Securitles

=

{iw) Cihess fincludes palntings)

e 12
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SSIC GRO LIMITED

(6} |Bomowsr groop-wise classification of agsets financed as 11 [9) pned |} BDOVE
Category Armaui net of prinEelane
Secured Unzpoyred® Totol
1. Releiad Parfias s s
ek Subsidlsirees = - -
| () Companies in the same group - 50213 #0713
(g} Other related parfies = “ -
2. (her than rolated pories 0.00 24270 24270
Tzl ool 744 83 T4 83
71 |investor group-wise clpssification of alf investments {current and long term] in shares and
sscuritias [both quoted and unguated):
Catagary Muakat Valug | Brask up o fa Boaoh Valus
valus or NAY (Mt of Provismns)
1, Rafated Paries ***
{a} Supsldianes — =
B Companies in ha sama group 350:18 350 18
() Cihet refsted parties . -
2. (bt than relsted parties 704 27
Totai 366 18 06 1A
* A5 perAccounting Standard
(#@)  Other Information {In lac=)
Fariculars . Aot
il |Gross Non-Pedorming Asaets
(8) Related parties 232 .80
(by Ciher than related partlies >
(i) |Het Nor-Pedorming assets
(a) Related partias 232.80
(b} Oither than related pariles .
(i) [A=zets oquired in safisfaction of dabi -

B, The disclosures as required by the RBI Master Directions has beoen prepared &8 par Indian Accounting Standands a5

mentioned in RB! cireular
___{Fupees n00)
Loss Gifference
Assel Mlowances batween nd
classifica  [Gross (Provisions) PFrovimons  |AS 108
tion as Camying a3 fenuired requilred a8 |provisions
pe Ind Amouni as under Ind AS  |Mal Carrying  [pel IRACP  [and IRACE
Assel Classilicallon as per RBI Noms |AS 109 Ind A5 108 Amount Noms natms
() ) @) (] 51 =(31- 4 {6] M=_-©)__
Periorming Assels
Standard Stage 1 74482533 TA4ETE 52 1.882.07 -1.BB20OY
Stapge 2 - - - -
Subtotal ?_«ﬁﬁzu.ﬁ.’i 744,835 33 186207 -1.B62.07
Mon-Parforming Assets (NPA)
Substandard Stage 3 -
Doubtiul - wp to 1 year Stage 3 = . .
1 1o 3 years Stags 3 2,32,800.00 23280000 232 BO000 -2,30 1od. 00
More than 3 years: Stage 3 - - .
Subtatal for doubtful 2,32 A0D.00 - 23Zp0000  2.32:600.00 -2.3%,800.00
Laoss ) Stage 3 - . ‘
Subatal far NEA, <. 32.800.00 23280000  &32.80000 2 3z.800.0J
Other #amsa such as guaraniess,
|oan commiiments, alc. which are Stage 1
ir the scope of Ind AS 108 but not
covered undar current (ncome
Recognition, Assel Glassification and =~ 512022 .
Provisioning (IRACF) norms.
Stage 3
Subtotal
Tatal Stage 1 744 828 33 44,829 33 1,882 07 -1 65207
Staga 2 - . - .
Stage 3 2,32.800,00 23280000 232 400,00 -2 82,800 00
Tatal : - piTH2e33 2 2 07 -2.34 06




c GROWE
& Demyatves NIL

LIMITED

o, Seaurdlisation’ Mo securitisation desl (including assignment deal) has carmad oul Qung IRe year arded Mareh 31, 2025 {Previous ysar. Kil

@. Aagisiration obisned from othar financial seclor reguiatars: No regietrafion hss been oolzined from other finanoial secior Tegulators

{. Penafi=s imposed by REI and ather regidators. No ponaltes have baen Imposed by REl of ethor toguiaines

. Postpongments of revenue recognition; Gurrent year NI (Provicus pesn Hit)

h. Concentration of Advances: {Rugeas in'00)
Parficulirs 302025 F1-00-2024
Tolal loana to gal bomowess (including inberast aconied) B.011.9402 30 74724584
Percentagn of advances bo twenty |Brgest borrowiens (o 1o1al advances of the Compsny 10400 12p 0G0

L Emmﬂ:ﬁlnn of NPAs: {Rupees in'00})
Particelar 31-03-2025 21-03-2024
Totnl Exposues |0 top five NFA sccounty 2,32.800.00 2.57.01000

|, Diaslosure of custamer compiainis:Ni

k,

A Revised Reguistory Framénwori' for NBFCS, which Inter-afia envisages cerzin specific discioguras read with CIrcLUREr o

DORACC REC No.20/21.04.018/2022-23 dated Apil 18, 2022 fer ‘Disciasures in Findnclal Slatements - Notes [0 Accounts of NBFTE

(i} Secioral Exposiire:
As at Warch 31, 2035 As ot Margh 31, 2024
[ Total
Expoaure
(incledes on Peicantags Percentage
batance sheet of Gross Total Exposie of Gross
and aff: NPAE (imchides on MitAs
baiancs | total halznes shagl ittt
shest Gross HPIBIIE In and off-batance |Gross expasure |n
5r Mo, |Secixs BEpaEUe) NPAs ihal pactor sheet axposums) |KPAR thal acio
1| Agricubiure and Adlpd E E f
Activities
2l industry - -
3| Bervices - - - -
4{Parsonal Loans - - - . -
5|Ottvers, unsacured loans | 8,77 B29.33 232 BOO0T I381% 94777033 4,75,500.00 B0 1T
repayatbile an demand !
(i} Intra group EXpOSITE
Parboulars 3052088 A1-03F04
Toia! ameunt of mtra-group exposures (ind NPA} F T4 BT B0 74231554
Total amount of lop 20 infra-gralp exposures
Achisvement Buildess (P) Lid 1,14 074 14 8241583
Aavash Consiruction [F) Lid A 855 53 4 REB AT
Beskay Engg. Corporation (MPA) 13280000 2,32 800 60
Mastar At (F) Lid 5% 344 &1 53 G4 AT
BSEK Pvi Lid 7,45 D66 28 £.51.004 668
Prasidancy Buliders {P) Lid. H3,08500
Shri-saiguru bulldcon Pyl Lid, {,18,263 54 B3 05740
Percaniage of Inra-group sxpeswms lo 1otsl exposuse of the NBFC an
DT AT CU BIOITEEr S
Actlovement Busders (P) Lid 0.15 1 )
Aayash Constriction (P) Lid. any oo
Beekay Engg. Corporation 03a 0.
Rasier Art (P) Lid.. D08 oor
BSEEK Pvi LI gz 004
Presidency Busders (F) Lid: . oo
Shri SEgUI buildean Pyl L8, 0.6 Q.87

i) Unhedged foreign currency exposurne: N




